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Notice is hereby given that the Fourth Annual General Meeting of GALAXY KNITS
LIMITED will be nbd on Friday the 19h August 2016 at the Registered office of the
Company at 252, Periyar Colony, Anupparpalayam, Tirupur - 641 652 at 05.00 PM to
transact the following business:

GALAXY KNITS LIMITED

NOTICE

AGENDA

ORDINARY BUSINESS:

1. To receive, consider and adopt the audited Balance Sheet as at 31"t March 2016
and the Statement of Profit and Loss for the year ended on that date and the
Reports of the Board of Directors and Auditors thereon.

2. To Appoint Auditor and to fix their remuneration.

3. To appoint a Director in the place of Mr.P.Nataraj who retires by rotation and being
eligible, offers himself for re-appointment.

By order of the Board

Coimbatore K.P.Ramasamy
19tO412016 Chairman

Note:

1. A Member entitled to attend and vote at the Meeting is entitled to appoint one
or more Proxy (ies) to attend and vote instead of himself/ herself and such
Proxy need not be a Member of the Gompany. Proxies in order to be effective
must be received at the Company's Registered Office not later than 48 hours
before the Gommencement of the Meeting.



DETAILS OF DIRECTOR SEEKING RE.APPOINTMENT:

Name of the Director Mr.P.Natarai
Date of Birth 0410811957
Date of Appointment 2410712012
Expertise in'specific
functional area

Mr.P.Nataraj, has over two decades of experience in the apparel
industry, including the production & marketing of cotton yarn, hosiery
fabric, knitted apparel, and dyeing of fabric. He is also experienced in
internal control, project implementation and tax planning. He manages
the financial functions of the Holding Company M/s. K.P.R.Mill Limited
and also oversees the entire commercial activities of its spinning
divisions. Mr.P.Nataraj is a Member in 'Cotton Yarn Advisory Board'
constituted by the Government of India and a Director of Confederation
of Indian Textile Industry (ClTl) .He is the Deputy Chairman of South
India Mills Association (SIMA) and the Vice-President of Indian Cotton
Federation.

Qualification F.C.A

Directorship held in
other public Companies
(Excluding foreign and
private companies)

K.P.R. Mill Limited
K.P.R Developers Limited
K.P.R. Sugar Mill Limited

Chairmanship/Members
hip of Committees in
other lndian Public
Companies

Member - Audit Committee - K.P.R. Mill Limited
Member- Stakeholderc Relationship Committee - K.P.R. Mill Limited
Member - Audit Committee - K.P.R. Sugar Mill Limited

Shares in the Company

- No.of Shares

,l

Relationship between
Directors inter-se

Brothers: Mr. K.P.Ramasamy
Mr. KPD Siqamani



GALAXY KNITS LIMITED

DIRECTORS' REPORT

LADIES / GENTLEMEN,

Your Directors present the Fourth Annual Report of the Company together with the
Audited Accounts for the year ended 31.03.20't6.

REVIEW OF OPERATIONS:

During the year under review the Company has not commenced any major business
activity.

SHARE CAPITAL

During the year the Company has not issued any shares.

DEPOSITS:

The company has not acoepted any fixed deposit from public during the year under
review.

EXCHANGE EARNINGS & OUTGO:

As the company has not commenced business activities, the provisions of section 134
(3) (m) do not apply to the company.

DIRECTORS:

Mr.P.Nataraj, who retires by rotation at the ensuing Annual General Meeting and is
eligible, offers himself for re-appointment.

BOARD MEETINGS:

The Board of Directors met Four times during the financial year. They were held on
24.04.201 5, 1 6.07 .2O1 5, 1 9. 1 0.20 1 S and 1 4.0 1 .2O1 6.

There were no loans, guarantees or investments made by the eompany under section
186 of the Act, during the year under review and hence the said provision is not
applicable.

SUBSIDIARY COMPANIES

The Company does not have any subsidiary Gompany.



PARTICULARS OF EMPLOYEES:

No Employee or Director is in receipt of any remuneration pursuant to section 197

of the Act read with companies (Appointment and Remuneration of Managerial

Personnel) Rules, 2014 and hence no reporting is required-

RELATED PARTY TRANSACTIONS:

The company has not commenced any operations during the year hence the said

provision is not aPPlicable.

The provisions of section '177 & 178 of the companies Act, 2o13 are not applicable to

the Company.

Pursuant to the requirement under section 134(5) of the Act, the Board of Directors of

the Company hereby state and confirm that;

l. ln the preparation of the Annual Accounts, the applicable accounting standards had

beenfo||oweda|ongwithproperexp|anationre|atingtomateria|departures.

lt. The Directors had selected accounting policies and applied them consistently and

madejudgmentsandestimatesthatarereasonab|eandprudentsoastogiveatrue
and fair view of the state of affairs of the company at the end of the financial year and

of the profit of the Company for the year under review'

lll.The Directors had taken proper and sufficient cdre for the maintenance of adequate

record in accordance with the provisions of the Act, for safeguarding the assets of the

Companyandforpreventinganddetectingfraudandotherirregularities.

|V.TheDirectorshadarrangedpreparationoftheaccountsforthefinancia|yearended
March 31 , 2016 on a going concem basis'

V.TheDirectorshad|aiddownintema|financia|controlstobefol|owedbythe
Companyandthatsuchintema|financia|controlsareadequateandwereoperating
effectivelY.

V|.TheDirectorshaddevisedpropersystemstoensurecomp|iancewiththeprovisions
ofa||applicab|e|awsandthatsuchsystemswereadequateandoperatingeffective|y.



MANAGERIAL REMU NERATION CRITERIA:

None of the Directors received any remuneration or commission from the Company.

AUDITOR & AUDITO-R,S REPORT

Mr. A. Vetrivel Chartered Accountant, Coimbatore, the Statutory Auditor of the
Company retires at the ensuing Annual General Meeting and is eligible for
re-appointment. The Auditofs Report to the Shareholders does not contain any
qualification remarks

EXTRAGT OF ANNUAL RETURN:

Pursuant to section 92(3) of the Act and Rule 12(1) ol the Companies (Management
and Administration) Rules, 2014, an extract of annual return in MGT g forms part of
this Report

FOR AND ON BEHALF OF THE BOARD

Coimbatore
1910412016

\r'\-
K.P. Ramasamy

Chairman



Form No,MGT-9

EXTRACT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON
31.03.20t6

[Pursuant to section 92 (3) of the Companies Act 2073 and rule 72(7) of the
Companies (Manaoement and Administration) Rules. 20741

I. REGISTRATION AND OTHER DETAILS:

All the business activities contributing 10o/o or more of the total turnover of the
company shall be stated: -

i. ClN.'.ft].,,,-'' u 1 B 1 00T220 r2PLco LB57 7

ii. 24107 /20L2

iii. ili5'me'or fne C6mpany..'
' i,'. ... -,, ; .

Galaxy Knits Limited

tv. E;ijtegory/Sub-Category of the
; .",; l
uompany::

,. tt.t.r.r., ,. '

Public Company / Indian Non-
Government Company

V. Addi:e'ss 6f' the: Registered office and
contact details

-ji -.
':i

252, Periyar Colony,
Anupparpalayam, TiruPur -
64t652.
Ph : 0421 -24B7OBL-86, Fax:
042L-2470780
Mail : salaxv.knits@india.com

vi. Whether listed company No

vil. Naine, Address and Contact details
of Regisffar and Trahsf€r Agent, if
dflY 

"

NA

5f."
Nu.

Nanig,,Srid Description of
...'

friaifi products/ services

NrC Gode

of the

d/o to'totai,turnover
of the company

... ,:'. ..,..1

1 NIL
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1. K.P.R. M|II
Limited
No.9, Gokul
Buildings, Ist
Floor, A.K.S.
Nagar,
Thadagam
Road,
Coimbatore -
641 001

LL7Ll1TZ2003
PLCO10518

Holding lOOo/o 2 (46)

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

IV. SHARE HOLDING PATTERN (Equitv Share Capital Breakup as oercentage
of Total Eouityl
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1. K.P.R M|II
Limited

49994 99.99 49994 99.99

2. K.P. Ramasamy 1 0.00 1 0.00

3. KPD. Sigamani 1 0.00 1 0.00

4. P.Nataraj 1 0.00 1 0.00

5. C.R.Anandakrish
nan

1 0.00 1 0.00

6. E.K.Sakthivel 1 0.00 1 0.00

7. D.Geetha 1 0.00 1 0.00

Total 5O,OOO 100 5O,OOO 100

Note: Beneficial Interest in shares held by Shareholders under Sl.no 2to7 vests

with K.P.R. Mill Limited, the Holding Company

ill.Change in Promoters' Shareholding: No Change
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INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not due
for payment

,. secured,.,,.
, EoanS',i .

'exGlUd,ihE
,,' d:e '65itgl

..U,hseGu,red'

..........'l,t"-nt., ...'-.

Dbposits T6tal
Indebt€dne5s

Indebtedness at the
beginning of the
financial year

i) Principal Amount

ii) Interest due but
not paid
iii) Interest accrued
but not
Total (i+ii+iii)

Change in
Indebtedness during
the financial year

- Addition

- Reduction

Net Change

Indebtedness at the
end of the financial
year

i) Principal Amount

ii) Interest due but
not paid
iii) Interest accrued
but not Due
Total (i+ii+iii)

V. REMUNERATION.OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

None of the Directors receive any remuneration from the Company.

VI. PENALTIES / PUNISH M ENT/CQM POU NDING OF OFFENCES:

The Company has not paid any penalties, received any punishments or went for
Compounding of any offences.



A. VETRIVEL' B.sc-, F.c.A

Chartered Accountant

No. 1/1, Seth Narayandas t-"yp{-!1, Talabad'

Coimuatbre - 641 012: Phone : 2495760, 4378813

E"mail : vetrlvelfca@gmail.com

Date : .......""""""""':""""'

AUDITOR'S REBORT

rNrprynr*rpEhlT A,uplTons neponr ro rHg t{nil{mRs oF Ivr/s.GA,LAr(y xNITs

LIMTTED

Report on the Financial statementr

I have audited tlre accompanying financtal shtements of lvlp. GALI\XY I(NITS LIMTTED

("the Company"), which cognprise the Balarce Sheet as at March 31,2jJ.16, Stabment of

Proftt and Loss and C-ash Flow Statement for the year then ended, and a summary of

sigrificant acrounting policies and other explanatory informatiorr

Managpment'g Re{ronaibllig for the Financial Statements

The Company'g Board of Directors is responsible for ttre matters stated in secHon 13a(s) of

the Companies Act2O13 ('the Act") with respect b the preparation of these financial

stahmenb ttrat gve a tme and fair vbw of the financial position, frnancial performance and

cash flows of the Company in accordance with the acconrnting principles generally

acceptecl in kdla, including the Accornting Standards specified under Section 133 of

the Act, read with RuIe 7 of the Companies (Accounts) Rules,Z0t4. This

reeporrsibility also includes maintenance o-f adequate accounting records in

accordance with the provisione of the Act for safeguarding the assets of the

Conrpany and for preventing and detecting flauds and otheritregularities; selection

antl application oi aparopriate accounting policies; uraking;utlgments and estimates

that ate teasonable and prudenb and desigrl implmrentatiur and maintenance of

internal financial conhols that were operating effecHvely for ensuring the accuracy

and completeness of the accounting records, relevant to the prepamtion and

presentadon of the financial statemsrts that glve a true and fair view and are free

from material misstatement, whetler due to fraud or error.



ws. GALA)CY KNrrS LIMXTED
TIRUPT,'R

Auditors Responeibility

My responsibility is to expfecs an opinion on these financial staEments based on rny audit I

have baken into account the provisions of the Acb the accounting and auditing standards

and matterc whictr are required bo be included in the audit report under the provisions of

the Actand$re Rulesmade there under.

I conducted my audit in acrordane with the Standards on Auditing specified under section

141(10) of ttre AcL Those Standards require that I comply with ethical requiremente and plan

and pertrorm the audit bo obtaln reasonable assurance about whether the financial staternenb

ale free from matedal misstatanent.

fui audit involves performing prgcedures to obtain audit evidence about the amotnts and

disclosur€s in the financlal statemenb. The procedures selecbd depend on the audiby's

judgment including tle assesmrent of the rleks of material mistatement of the financial

stagments, whetlier due to haud or error. Jn making trose risk assessments, the auditor

considers inemal financial conhol relevant,to the Compar-ty's prepa.ration of ttre financid

statements that give a true and fair vlew fun order to design audit proceduree that are

appropriab in tlre circumstances, but not for the purpose of expreseing an oplnion on

wJre&rer the Company has in plae and adequab inbmal financial controls eyehm over

financial reporting and the operating efftctiveness of such controls. An audit also includes

evaluating the appropriateness of accounting policies used and ttre reasonableness of the

acounting estimabs made by Company's Ditectors, as well as waluating tlre overall

presentation of the fmancial etatements.

I believe trat the audit evidetrce I have obtained ig sufficient and apptopriaE to provide'a

basis for my audit opinion on tlre financial shtements.

ffiM



il,Ils. GAL$CY KNfrS LIMITED
TrRUtUn

Orinion

In my opinion and to tl're best of my informatior,and according to the explanations given to

me, the financial statenients gwe the inforghtion required by the Act in the rnanner so

required and give a txre and fair view in eonfurmity with the aceountihg principles

generalty accepEd in India of the staE of affairs of the company as at 31rt Marctr,2016 ryrd

its Loesrand cash flows for the year mded on that date.

Reporton Other Leg:al and Regulatory Reqnireurente

1.. As required W lhe Gompanies (Auditot's Repor!) Order, 2016 ('the Order'') issued

by the Central.Govemmerrt of India ln terms of secBotr 143(11) of the Act, I give in

flre Arulexure 'A" etabrnent o-n the matfurs specified in paragraphs 3 and 4 of the

Order.

2, As requlted by seetion 14li(3) of the Act l report that:

a. I have sought and obtrainecl all the infor:mation and explanafions which to the

best of my knowledge aqd belief werc neceacary fot the purpose of my audig

b. In my opinion, proper book* of account x rcqulred by law have been kept by the

Company so far as it'appear:r from my examination of ihose books.

c. The Balance Sheet, Statement of Profit and tross, anct C-ash Flow Statement dealt

with by drie Reportarein agteement with lhe books of acnount.

d. In ny opinion, tre aforesaid financial statement comply wlth rhs

gtandards specifted under wctiorr 133 of the ldct, read wlflr Rule 7 of the

Companies (Accorme) Rules,2014.

Qn flre basis of writbn representations received ffom the directort as on March

31,m]:$ and taken qr recotd'by the Board of Directors, nqre of tlre direc,tors is

disqualified as an March Vl,2$l6,from being appointed as a director in terms of

Section 164 (Q oflhqAct

e.



ws. GAL$Cy KNITS LIMTTED
TIRUP['R

DATE tl9.0d.2tl6
PLACE TCOIMBATORE

g.

With respect to ttre adequacy of tlre inhmal finaficial conbols over financiAl

reporting o.f the Company and the operating,effecdveness of sudr controlsr'rehr

to my eeparate Report in "Anrrexure - B' and

With respect to the othet matters to be inctUded in ttre Auditols Report in

accordance with Rule n of the Companies (Audit and Auditors) Rutes, Z)X.4, in

my opfurion and to ttre best of my information and according to the explanations

given to me:

l. There were,flo, pending litigatioru whtch would irhpact the flnanctal

position of the Company.

iL The Company, did not have any long-b1m confracts including

derivative contracts on which there were any mabrial foreseeable

losses.

lil, There were no amounts whidr were gquired to be transfurrecl to the

Invesbr Edumtion and Piotectiqr Fund.

CHAI{TERED ACCOT,]NTANT
MEIVTBERSIilP NUMBEIT O25O2S

A.VFIRIVEL 8.8c., EG.A.
CHARIERED ACCOUNTANT

M.No'25028
I/I, SETH NARAYANDAS LAY:OUT.II
TATABAD, COIMBA1ORE. 64I OI 2

Phone :24957&,4178813



3.

WS. GAT.$CY KNITS LIMITED
TIRUPUR

Annexure {Ao to.the Inderendent Audito/e Report_for theyear ende_d 31* March 2(86

(Referred b in paragmph 1 under fReport on Other Legal and Regulatory Requirrementa

section of my pport of even date)

1. In reepect of Flxed a;sets

There ib no fixed aeset ofthe Cornpany as on 313.2016.

2. Inreepectof Inventoriee!

There is no opening invmtory as sr 01.04,2(115: and closing inventorles of the

Company as on 31.(8.2016.

According to the informatich rind'explanatlons given to me, the Cunpany tias not

gran@d loans, secured or uncecured, b companies, flrms or other parties covercd in

the,Begister maintained under Section 189 of the Companies Act,2013 during the year.

h my opinlon and according to the information and explanations given to me, the

C-omparry hae complied with th€ pr:orrisioru of Secfions 185 and 186 of the Companies

Act, 20-13 in respect- of grant of loans, making inveslnenb and providing guar-antgps

and sec.uridec, as applicable.

Ac,cording to the information and explanadons given to me, the C.ompany has not

accepted any deposit.during: flre year.

The Cunpany has not cmrmmced ib business activity durtng the lrear::20[5-16, hence

the maintenance of cost records under sub secdon (1) of Sec.tion 148 of the Companies

Act,2Off!, is not applicable.

Aceording to tlre informatiqn and explanations given to me, in r€spect of statutrory

duesi

!fo sempany has not commenced its bueinesg activity gtn-c€ incEption, hence thele ii
no statutory dueo, including Prorident Fund, Ernployees State Insurance, fncome

tax, Sals tax, WealthTax, SeruiceThr; Duty of Customs, Excise Duty, Value Added

Tax, Cess ek., to the Company as on 31.3.2016.

The company has not availed,any Ioan from financial institutims and banks during

the year 2jtii-76, hencg the defarltgd in repayment of dues is not applicable. tothe

Cgmpany. TIre Qomlmny fias not:iqsued any debentures.



trtlS. G/q'tAXYKNfrS LIhIITED :

IIRUPUR

9. The Company has not,raised money$ by way oJ initial public offur or furthet publig

offer (including debt insh,uments) and fire C:ompany has not availed any term loans

during the year 201$16.

1.0i To the best of my knowtredge and according to the infomation and explanations

gl. yen to me, no fraud by the Company and no materlal ftaud on the Compa+y by its

officets or employees has been noticed or repor.kd during the year,

1L. In m;r opinion and according to the inforrnadon and explana$one given to me, the

Gompany has not Wrd I provided managerial feinuneradon during ttle ymr and

herrce provislons of secdon 1!7 rcad with $chedulev to the Companies Act,2013 arc

not applicable bo the CompanY.

12, The Gompany is not a NiAni Company and herrue reporting under clauge (xii) of the

C.ARO 2016 Orderis notapplicable.

13. In my opinion and according to the infci'rmation and explanations given to me the

Company ,is in conrplianee with Sections 18& and 777 of the Companb,AcL 2013r

w.here applicable, for all transacHons wtth the related parties and {re details of

related party trarls4ctions have been dlsclosed in &e financial shbments eE. as

required by the applicable accounting standards,

During the year the Company has not made any preferential allotrrent or privab

placement of sharcs or fulh or parHy convertible debenturee and hence teporting

under clause (xiv) of CARO?016Orderie notapplicable to treCompany.

In my opinion and according to the infsrmation and otplanatioru givenr to me,

during the year the COmpany hae not enfuied into any non-cash transactions with its

directorc or petsons connecEd with him and lrence provieions of secHon 192 of the

Companies Acb 2013 are not applicable.

The Company ls not required to be regisrered under seetion 45.I of thB Reserve Bank

of India Act,1934.

DATE :19.042015

PIACE TCOIMBATORE CHARTERED ACCOUNT'iE NT
MEMBERSIIIP NUN{BER O2SI2€

AVETRIVE!, g.sc., F,o,A.
CHARTERED ACCOUNTANT

M.No.25028
I/I, SETI.I NARAYANDAS LAY-OUT.II
TATABAD- COIMBAIORE - 64I OI2

Phone 224957&,4'78813

74,

15.

16.

#_



rws. GALAXY KNrTS LIMTTED-
TTRUPUR

ANNF(URE'B'J TO TTTE IWPEPENDENT AUDITOISS REPQRT

(Refered to in paragraph 2 (q under 'Report ,on Othpr Legal and Regglatory
Requirements' of ow ppgrt qf even datej

Report on tfte Internal Financial Conhole Over Flnancial Reporting under Clause (t) of
Sub"section 3 of Sectlon 1[3 oJ the Companice Act, 2m3 fthe Actl)

I have audited the intemal ftnancial controle over financiat reporting of IVI$.GALA)ff

KNITE IJMITBD ('the C.ompany") as of 31.m.2m6 in coniunction with my audit of the

financial statemgnts of the Cqrpany for the yearended onthalda-te.

Managenenfs Responcibility for lnternal Financial Controle

The Companyfs management is responsible for esFblishing and maintairring intarnal

financial cqrtrols based on the inbmal control over finandal reporting criteria establislrcd

by the Company considering the esmntial componen-ts of internal control stahed in the

Guidancp Note on Audit of Intemal Finarcial Controls Qver Financlal Reporting issued by

the hrstitub of Chartered Acco{ntants of India. These rcspotuibilities include. the clesign,

implementation and mainbnance of adequate intemal financial cqrbols that were operating

effuctivety for enruring. the order:ly and efficient conduct of its buslness, including adherenoe

to Company's Folicies, the eafuguarding of in asseb, the prevenffon ard debction of,frauds

and errore, the accuracy and compleEness of the accouriting records, and ttre timely

preparation of reliable flRancial in&grr,ation, as required underthe ComP.aniesAct,2013'

Auditorf a Rerponeibility

My responsibiHty is to express anoptrion qt ttre Company'e,intemal fuuncial controts over

finaftcial fqpordng based on ,my audit I conduc&d my audit in accordance with:the

Guidance .Noh on Audit of Internal Financial Conhols Over Flnancial Reporting

(the"Guidane Nod') issued by th" Institute of Chartered Accounbnb of India nnd the

Standards on Auditiig prescribed under Section 143G0) of the Companies Act,2Ol3, to th€

extent appJicable to an audit of intemal financiat controfe, Those Shndards and the

Guidnnce Nob requfue that I comply wittr ethical requiremenb anct plan and perform the

audit ts obtain reasonable assurance atgut wtrether adequate intemal financlal controls sver

financial reporting Was estabtished and maintainbd ancl if zuch controls apemnecl efkively

in aII mabr:ral respects.



rwls. GAr$g KNtTs TJMIIED
TIRUPUR

My audit inwlves performing proedures to qbtain audit evidence about the adeguacy of

the irrter.rral ,financial esntrotrs system over financial reporting and their operatlng

efftctivenese. My audit of intfful financial controls over, financial reportlng. included

obtaining an understanding of lnbrnal financial controls over flnf,ncial reportng, aseessing

the riak that a mabrial weakness exiits, and testing and evaluating tlie design and operating

effectiveress of interrral contfol baeed on the asseesed risk. The procedures selected depend

on lhe audito/s iuclgnrent, includi4g the asgessment of the risks of matefial misstatement of

tlre financial statements, whether dge to.haud or error.

I believe that the audit evidence I have obtahed is suffiriert and appropriab to provide,a

basis for my audit opinion on the Company's tnternal financhl contrcls sysbm ov€r

financial reporting.

Meaning of Internal Financial Conttols Over Flnancial ReporHng

A companV's internal finarrcial control over financial reportlng ic a procees designecl. to

ptovide reasonable asoumnce regSrdlng the reliability of fhraridal reporting and ttre.

preparaiion of financial statemerrts fot erdemal pu,rpqses in:accordance wtth genenally

aaept€d aeounting prtnciples. A company's inHnal financtal control over finarrcial

reporting includes those poticies and procectures that (1) per&ain to the maintenance of

records ft"q i" reasonable detail accurately and fairly rcflect the ttansacHons and

diqpositions of the asseu of ttre company; (2) provide reasonable assuralrce that tansacHons

are recorded a$ nec€ssary to pennit preparation of finarrcial ctatements ih accordance wlth
generally accepted accounting principles"and drntreceipts and expendlturcs- of ttrc company

are beihg rnade only in accordance with authorizations of,management.ard directors of the

company; and (3) provide reasonable assurancE regarding prevention or timely detection of
unauthorized acquisition, utn, or disposidon of the company's a6seb that could have a

material efftct on fte financial etatemenb,
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TIRUPUR

Inherent Limitatlons of Internal Finandal C-ontrole over Financial Reporting

Because of the intrerent limitations of inhmal financial controls over flnancial reportinp

including the possibility of collusion or improper management override of controls, material

missbtements due to error or fraud may occur and not be detected. Also, projections of any

evaluation of the internal financial controls over financial teporting to ftrture perioas'ale

sublect to the risk that the internal financial contnrl over financial reporting may become

inadequae because of clranges in mnditioirs, or that the clegree of compliance with the

poticies or procedures may debrioraE.

Opinion

In my opiniorg to the best of my information and according to the explanations given to me,

the Company has, in all maerial respects, an aclequab intemal financial controls system

over financial reporting and such inbmal financiat corrtrols over finarrcial reporting were

operating effectively as at 31.03.2m5, basd on the inErnal curtrol over financial reporting

criteria established by the Coupany considering the esserrtial componenb of intemal curtrol

stabd in the Guidance Note on Audit of InFrnal Financial Controls Qver Finandal

Reporting issued by the InstituE of Chartered Accountanb of India.

DATE 2t9JJA,2fi76

PLACE. :COIMBATORB

//\ 'Jv
A.VETRIVEL

CHARTERED ACCOUNTANT
MEMB ERSHIP NUMB ER O?J,V2A

A.VETRIVEI, B.ss,, F.c-A'
CHARTEREDACCOUMANI

M.No.25028
I/I, SEIH NARAYANDAS LAY-OUI-II
TAIABAD, COIMBATORE - 64I OI 2

Phone ;24957do,4328813



OAI.AXY KNITS LIMITED

BALANqE SHEET A8 AT 3'l.m;rotq

A

1

EOUITYAND LIABILITIE8

Shareholderg' Funds

(a)'Share€aPilal .
(b,) Reserves and SuPltts'

curront Llabllitiog
(a) TrEde FaYables

ASSETS

Current A;sets
(a) Cash and Bank Balances

(b) Other Currenl Assets

B

1

See accompanying noles forming part of th€ frnanclal gbtenonts

Note
As at

31.03.2018
As at

31.03.2015

3

4

5

6

7

0q )

5,00,000
(6S,7-3q

5,00,00o
(62,077l,

4,33,264

11,117

4,47,923

5,408

4,44,381 4,53,331

3,99,516

44,865

4,08,466

44.865

4,44,381 4,63,931

4,44,381 4.53.33{

and on behalf of the "To be read with mY raPort

a\

,.,^*-\>o
Managing Direqtor

KPD Slgamanl r

DireQtor

Coimbatore
19.04.2016

f)
W,M,

Director

Chart€ied Accountant

A.VETRIVEL B.sc., F.c.A
CHARIERED ACCOUNTANT

M.No.2ffw8
t/1. sErH NriAvANoes tAY:OtlT-ll
ieilgeo, coMBAroRE - 641 ol2

Phone z 249 576fi , 437881 3

even datg"



\\\$.>r'-
K.P,Ramasamy
Managing Director

4+r",-",-*$
KPD Slgamanl '
Director

Coimbatore
19,04.2016

GALAXY KNITS LITUIITED

STATEMENT OF'PROFIT AND LOS.S

FOR THE'YEAR ENDED 31.03.2O{6

\sj"
Chartered Accountanl

AVETRIVEL, B.sc, F.c.A.
CHARTERED ACCOUNTANT

M.No.25028
vl I sErH NARAYANDAS LAY:OUTII
TATABAD, COIMBATORE. 641 O12phone : 219s7 60, 4gzgSt g

Purchase of Stock-in-Trade
ohanges in Inventories of Finished Goods, Work- In'Progress and

Finance Costs

Depreciation and Amortization Expenses

Other ExPenses

Vl. Tax Expense

t. Current Tax Expense fol CurrehtYear

Net Tax Expenses

Vll. Profit (Loss)'for the Yeaf

Earnings per equity shqre of ? 10 each
'1. Bash & Diluted (in ?)

For and on my report of even date"



GALAXY KNITS LIMITED
CASH FLOW STATEIUEM FOR THE YEAR ENDED 31.03.2016

(8)

(G)

(A+B+G)

CASH FLOW FROM qPERATING AGTIVITIES

profft boforc Worlrlng Gapltal adlusftnents
lncrease / (Decrease) in Cunent Liabilltleg

Generated from OPentions
lncome Tax (Paid) / Refunds

Gaeh lrom Opelating Actlvl$es

FLOW FROIUI NVeSttNC lcrvrE$

Gashflow uged lri hvestngAcJNruos

CASH FLOW FROTII FINANCING ACTIVITIE8

Cash used In Flnanclng Actlvltles
Ingrease in Oash and cash Equivalente

Balance of Cash and Cash Equivblents

(s,6ra)
4,18,084

of Cash and cash equlvahntswlth Ule Ealane Slrcett

and Bank Balances (Refer Nsb6)

and on behalf of the Board of Directors 'fO Oe reaO wlth my repo-rt of even date"

I/I, SETH NARAYANDAS TAY:
TATAEAb, CCIIMBATORE. 64I OI2

Phone t2{l?'51&,4378813

PARTICULARS
Year.Ended
31.03.2010

Year Ended
3t.03.2015

{A)

{lrr?l

te,ssot
4,08,466
3.S9.516

(14,659)l
(r4,65911

5,709
(8,1i50)

(8,9501

(10,026)l
(r0,026)l

4081

(9,618)l

(9,618)l

3,9€,516

3,09,5t0

4,08,466

4,08,l{60

a\\<\'v\\ _r'
.P,Ramasantr
lanaglng Dlrector

iotmbabre,

br*t
,PD Sig
tlreelor



1 Gompanv Overview

Galaxy Knits Limited is the wholly owned subsidiary company of K.P.R.Mill Limited. lt is lncorporated under the

provisions of the Companies Act, 1956.

2 Siqnificant Accountinq Policles
A) BAS|S OF ACCOUNTING ...:,1 ^L_  (i) The financiel statements of the Company have been prepared in accordance. with the Generally Accepted

Xcoounting prlnciples in India (lndian ennei to comply wlth the Accounting Standards speclfled under Section

133 of the companies Act, 20'i3, read with Rule 7 of 
-the 

Companies (Accounts) Rules' 2014 and the relevant

provisions of.the Companies Ac1 2013 ('the 2013 Act) / Companies Act, 1956 ('the 1956 Act"), as applicable.

(ii) The accounting policies adopted in the preparation of the financial statements are conslslent with those

ioiloweO in the prwious year. The financial statemenls have been prepared on accrual basiE under the historical

cost convention.

B) USE OF ESTIMATES
The preparation of financial statements requires the management of the Company to make estimates and

assumptions that affect the reported balances of assets and liabilities and disclosures relating to the contlngent

liabilities as at lhe date of the financial statements and reported amounts of income and expenses during the year.

Actual results could differ from those estimales.

c) CASH FLOW STATEMENT
Cash flor statement has been prepared in accordance with the indirect method prescribed in Accounting Standard

3 Gash Flow Statement.

D) TNVENTORIES
Items of In\rentorie$ are valued at lower of cost or net realizable value. Cosf is ascertalned on Speciftc
identification method/FIFO rnethod as appropriate. Cost Includes all direct costs and applicable production

overheads, to bring the goods to the present locatlon and condition.

E) REVENUE RECOGNTTION

Sales includes sale of products and waste. Revenue frorn sale of products and waste are recognized when the
properly in goods are transferred.

F) PROV|SIONS, CONTINGENT LIABILtTtES AND CONTTNGENT ASSETS
Provisions involving substantial degree of estlmation in measurement are recognized when there is a present
obligation as a result of past evente and it is probable that th€re will be an outflor of tesources, Contingent
liabilities are not recognized but are disclosed ln the notes on accounts. Contlngent assets are neither recognizod
nor disclosed In the flnancial statements.

G) TAXATTON
Currenl tax is the amounl of lax payable on the taxable income for the year as determlned in accordance with lhe
applicable tax rates and the provisions of the Income Tax Act. 1961 and other applicable tax lalrrs.

The deferred tax for timing difference between the book and tax profits for the year is accounted for, using the tax
rates and laws that have been substantively enacted as of the balance sheet date. Deferred tax assets arising
from timing differences are recognized to the exlent there is reesonable certainty that these would be realized in
future.

Dsferred tax assete in case of unabsorbed losses are recognized only if there is virtual certainty that such defened
tax asset can be realized againat fulure taxable profits.

fl'*-l"ffi
%*'-t@



GALAXY KNITS LIMITED

Notes formlng paft of the Flnanclal Statements

(Pr.Yr 50,000) Equity Shar6s of?10 sach

lssued, sub$db.d & FullY Pald uP

SO,OOOipr.Yt sO,OOo) Equity Shares of ll O 6ach fully pald-up wlih voting rlght8

As per the proviskms of the ComPanies Act,i956 and Articlos of A8sociation of the company'

of ths Shsrcs oubt ndlng.tthe baglnnlng and tt thc 
'nd 

otth€ 
'cpottlng 

p€rlod

Equlty Sh.rc3 wlth votlng dghts

Numbor of
Sharea

Profit / (Loss) for ths year

Cagh on Hand
Balanco with Banks

Others (Pre operativa expans63 to be cafilalls€d)

NumbEr of
Shar€e

Prrtlaulara



GALN(Y KNITS LIMITED
Notea Forming part of the Financlal Statements

?

8

Year Ended

31.03.20{6 31.03.2015

OTHER EXPENSES

Administration Exoenees

Payment to Audltor

General Expenses

1 1,050

3.60S

9,618
408

t4,6El {0,02G



Auditand Tax Matters

GALAXY KNITS LIMITEP

{0 Mlcro, Small and Medium Enterprises

In,accordance With. the Notification No: G.S.R679 (E) dated 04.09.2Q15 issued byJhe Minlstry of CorForate

Affairs, certain disclosures are required to be made relating to Micro' small and Medium Entorprises as

denned undor the Micro, Small anA MeOiUrn DeVelopment Act, 2006. Eince the Company has not started its

operations, this notiftcation doeg notapply.

ll Related Party disdosures
!n acmrdance with Accounting Standard 18 - 'Related Parftrr DiscloOure', the 6ompany'haa eompiled the

requiieO infoimdtipn as:detalled beloiv, aq identified and diaclosed $r the management and, re.iled upon by

the Auditors:
11.1 of related parties'and nqlure of exists are as under

Holdino Companv M/s. K.P.R.Mlll Llmit€d

Key Management Personnel Sri K.P.Ramasamy
Sri KPD Slgarnani
8d P,Natarai '

Relativee of Key Manageri{ Personnel Sri C.R.Ananddkriehnart (Son of Srl l(P.Ramasamy)
Sri EK.Sakthivel :(Daughte/s Husband of $ri.KFD Sigamani)
$mt D,Gsetha (Daushter ot Sri.KPD Sigamani)

Enterprisee orrvned by key management
pei$onnel/Dlreoiors or their rel4tives

M/s K.P.R.Developers Llmited
M/s K P R Cements Privats Limited
M/s K P R Haldings Private Limited
Mls K P R Agro Farms Prlvate Limited
Mfs JahnviMotor Prlvate Limited
M/sKPROharities
M/s K.P.R.Susar Mill l-imited

Weighted average number of thares
EPS {q Bbs-lc &.Diluted

Director


