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Mr. Rahul Sharma

IDBI Capital Markets & Securities Ltd.
6 Floor, IDBI Tower,

WTC Complex, Cuffe Parade,
Mumbai- 400005

Dear Sir,

Rwg / sub.: wrdl afayfy sk faffma €S ufeyfaal @) e g1 arew @9 m

faffw, 2018 @ (ar-dw sifr R Yodwa, 2018] ¥ SER / Buy-
ck of equity sh f “M/s KPR Mill Ltd (9=t / mpany) &

] U FR1 9199 941/ in terms of SEBI (Buyback of Securities) Regulations, 2018

{Buyback Regulations}

1. 310 $UAT AU ARG February 16, 2022 & U= & A1 I Ugd T T Uey Uama-
UF (ST R 1F 3MHR) &1 UeH & | Please refer to the draft letter of offer
submitted vide your letter dated February 16, 2022 & U3 & H1egH 9§ URga fhg ¢
TR TRAT6-0H (I e 31 HTHR) B g o |

2. Hec IR (SHHR) A & A1d, 30 U YA o o 3 Oy o faedt o wifgan &1 fasmm,
O ity TemerR anfe ¥ Arepw | fom o aren a1 +f sur (@ve) R 9 I T
MU FIRT f&ar o 36T 8 a1 ey duit g7 f&a o 51 8 vare-uA (de} 3w effey)
e Y e qull (T dieu) e u e e |
As a Merchant Banker, you are advised to ensure that any statements made to
the press or any other media by way of advertisements, press release, interview
etc., either by you or by the company shall only be based on disclosures

%/ contained in the letter of offer.
3. yRdg ufasyfa o fafrga &€ wiayfad @) g g1 amga o) fafam, 2018 & fafaw
8(ii) & HIUR, TY URATad UK (3THR) 8 U WRA19-UF (SR AeR HB HTH) &

Yl o, e 9. G 4-v, "R =i, - v, Sl (39), G - 400 051
O : 2644 9950 / 4045 9950 (STEA T, ), 2644 9000 / 4045 9000 H7F : 2644 9019 2644 9022 39 : yygry selj. g

SEBI Bhavan, Plot No. C4-A, “G" Block, Bandra-Kurla Complex, Bandra (F}. Mumbai - 400 051.
Tel.: 2644 9950 / 4045 9950 (IVRS), 2644 9000 / 4045 9000 Fax : 2644 9019 to 2644 9022 Web : wwmw.sebigov.in
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Ao e & iR g vRama-u3 o sras =i fopanr 1)

In terms of Regulation 8(ii) of the Buyback Regulations 2018, we convey our
comments on the draft letier of offer for the proposed offer, given in Annexure
to this letter, which shall be incorporated in the letter of offer.

Contmuation

. TTE-9F [T A1 o S ofd @y eid) aff ;v nwEsH dlade
uig s e ¥ fiaw ifta = fRa e ok 9% arg AT (SieR) Ui v
g ¥ fiaw @ier faar e | frarearndt RfdeRd) # amfia we-arl oiv
ISP TR TS a8 YHTE / SHF SR gut arararsit & ura dadt sraamai
& AEAOR VA T #, WIg1-oig] ool §), JTavaes Sqend frg oid |
The letter of offer along with tender form should be dispatched within five
working days from the date of receipt of this letter and offer may open not later
than five working days thereafter. Suitable amendments regarding the revised
activity schedule and consequential effects/compliance of other obligations should
be carried out in the letter of offer, wherever required.

. 3 WRATg (3ATHR) & Qo B! R A U UK Gxi1aol (R Siagde) & Suded
IGAT P& U GEae (AR SlagHc) $t Hie Hidl fieiar 3, dfe 89 99 8
JeIgE R ST 9P 3R Y € 39 gF 9! 4 file 3 g% 718 P off R Npis &
ferg fireramy |
You shall submit a soft copy and two hard copies of the printed offer document
incorporating the above mentioned changes for making the same available at
our website and for the purpose of our records respectively before the offer

opening date.

. R & @aft denan fife far gan (g2 v eaw (3w Slegic) Tedd
faar oy, 9 U8 9h-I S 8 1 3o 1 # & 58 AR & el & wdy A
SRR B T AR T & fife U gy vRama cwde # et gy Semsit @ e 3
1t Ieora a1 W | TRaTd e @1 fiie 3t g5 5 U o1 S1di #, 5993 & Aemd
¥ gfd @1 718 fewford & SR TRdTa qarae # fbT T sEarel o 9el 9 ¥ SUFR
(@TSTET) FXb G ST |
The covering letter, whereby the printed offer document is submitted, should
specify how each of our comments mentioned in this ietter has been dealt with,
giving reference to the relevant page nos. of the printed offer document. In one
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of the hard copies of the printed offer document, changes in the offer document
pursuant to comments conveyed vide instant letter should be duly highlighted.

Contmuatmn

7. gfe THIU T o WEE-UT (@} S ofR) # i fp u iR 9 Rt &
UG T Jeere fobar T, O SUYEd HRATS S S | 9 Hfafed, SR UTH TRgd
f3rT U URara-uE A IR 99T T ISATG & Sear g Bt ggaa 7 By et |
The failure to carry out the suggested changes in the letter of offer as well as
violation of provisions of the Regulations will attract appropriate action. Further
apart from above, no other changes shall be carried out in the letter of offer
submitted to us.

8. gIaiiie, UTE-UH (Aex 3HTH 3R SIRET HR & A1 ¥, S0 &1 b SHfafaw, 2013
(SU-IN Tae, 2013) B YRT 68, ¢RT69 3R 4RI 70 3 faret ofi Uray A sruar Tt forsit
ot erlien 9 ge T e, R SR wRaTfad WA (3ihR) & T S IR )
I AR A T GERT B HR! o SR B |
The filing of letter of offer does not, however, absolve the company from any
provisions of Section 68, Section 69 and 70 of the Companies Act, 2013 or
from the requirement of obtaining such statutory or other clearances as may be
required for the purpose of the proposed offer.

9. IWigd fewfor o’ wea | fovgt Hiigl i 5 an fafael (Fgew) & d98d
ot fore o Teef sl W ufge THTE TEY U |

The above comments are issued without prejudice to the applicability of any
approvals to be obtained under any Laws, Rules or Regulations for the time
being in force.

Yours faithfully,

S ————

Abhijeet Srivastava —  --
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Annexure

No

Contents / Comments

Ensure compliance with regulation 24(1) (b) of the Buyback Regulations 2018 that the
company shall not issue any shares or other specified securities including by way of
bonus till date of closure of the offer made under the regulation.

Update the data in the draft letter of offer, at all applicable places, as on Record Date.

Ensure compliance with SEBI Circulars dated August 13, 2021 read with Circulars
dated April 13, 2015 and December 09, 2016 with respect to acquisition of shares
through stock exchange mechanism. Follow the instructions specified by BSE in their
circulars issued in connection with mechanism for acquisition of shares through Stock
Exchanges pursuant to Buy Back.

Since the Designated Stock Exchange is BSE, ensure that sellers whose brokers are
not registered with BSE are able to tender the shares through the buyer broker and
make suitable disclosure regarding the same.

Ensure compliance of Regulation 9(xi) of SEBI Buy Back Regulations, 2018 with regard
to Escrow Account duly update the details in clause 12 of the draft letter of offer.

Information provided vide email dated March 02, 2022, March 03, 2022, March 09,
2022 and March 11, 2022 may be suitably incorporated in the Letter of Offer.

W.r.t shareholders holding shares in physical form, you are advised tc dispatch letter
of offer, as per the timelines prescribed in the Regulations and ensure that such
shareholders have received hard copy of letter of offer before opening of the offer and
submit a report to SEBI after completion of the offer, in the following format:

Sr. { Total no. | No. of | Percenta | Date Mode | No. of | No. of | No. of
No | of shares | ge of | of of sharehold | sharehold | shares
sharehold | holdin | shares dispat | dispat | ers ers tender
ers g in | holding ch of|ch received tendered ed in
holding physic | in letter letter  of | their physic
shares in | al physical | of offer shares in | al form

physical form form offer physically | physical
form * form

+In case of letter of offer returned undelivered, submit details of efforts / steps taken to deliver

the same.”

Kindly ensure that all documents/ information referred in Draft letter of Offer should be
made available for inspection by shareholder(s) of the target company. Also provide
the facility for carrying the inspection through online mode.
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