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Manoj Murarka, Chairman of

Batlivala & Karani Securities India Pvt. Ltd.
is delighted to invite you and your team to our Annual Global Investor Conference

PERISCOPE 2020

 Medium Dates

 CISCO WEBEX /  1st Phase: 09th - 11th November 2020

 ZOOM / AUDIO CALL 2nd Phase: 25th - 27th November 2020

RSVP to:

Ratish Nair at  or telephone +91 98929 71418trinity@bksec.com

Confirmation well in advance appreciated

B&K’s Annual Global Investor Conference – ‘Trinity India’ is recognised as the single largest India investor conference.

In June 2019, we had over 250 companies and 10,000 investors attending our event spread out over three days in Mumbai.

However in 2020, due to the Covid-19 crisis and consequent nationwide lockdowns and travel embargoes, we had to defer the opportunity to connect the captains from 
India's best corporates with the best investor minds.

But this has neither discouraged nor deterred us from seeking our ambition to keep adding value to you at all times.

To keep up with the changing landscape, we are organising our maiden digital conference  – where we aim to provide you with a similar experience of “Periscope 2020”
1x1/group interactions with Corporate India.

As India has emerged from a nationwide lockdown, businesses have reported a sequential improvement with the June quarter witnessing a resilient performance from 
Corporate India. Majority of Corporate India has been reporting a Return to Normalcy with some consumer discretionary sectors also showing a YoY growth in sales.

This coupled with the easy global liquidity has ensured that stock markets sentiment has remained buoyant since its initial fall in March.

As we move into the all-important festive season starting mid-October coupled with the fact that people are yearning to get out of this Covid-induced lockdown, we 
expect Corporate India to continuously ramp-up production and fill their channels so as to be ready for the potential uptick in demand.

While the last three months (since un-lockdown) have been all about Return to Normalcy – driving stock prices (expanding multiples), the demand uptick come festive 
season if it materialises will lead to earnings upgrades (triggering an earnings driven price performance).

B&K’s Periscope 2020 digital conference aspires to provide Investment Managers with an ideal platform to assess Corporate India’s strategies for delivering growth 
and investment returns while managing risk in these challenging times.

While we pride ourselves at showcasing investors a list of India’s top 250 corporates, this time we have taken the liberty to prune this list down to 80 companies which 
have shown resilience during these difficult times and have the inherent ability to deliver on the earnings front as India slowly but surely charts its way back to growth.
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Disclaimer: This report was prepared, approved, published and distributed by Batlivala & Karani Securities India Private Limited ("B&K") located outside of  the United States (a "non-US Group Company"), which 
accepts responsibility for its contents. It is distributed in the U.S. by Enclave Capital, a U.S. registered broker dealer, on behalf  of  B&K, only to major U.S. institutional investors (as defined in Rule 15a-6 under the U.S. 
Securities Exchange Act of  1934 (the "Exchange Act") pursuant to the exemption in Rule 15a-6. Neither the report nor any analyst who prepared or approved the report is subject to U.S. legal requirements or the 
Financial Industry Regulatory Authority, Inc. ("FINRA") or other regulatory requirements pertaining to research reports or research analysts. No non-US Group Company is registered as a broker-dealer under the 
Exchange Act or is a member of  the Financial Industry Regulatory Authority, Inc. or any other U.S. self-regulatory organization. Outside the United States, this report is distributed by B&K or an authorized affiliate of  
B&K.

The report has been compiled or arrived from sources believed to be reliable and in good faith, but no representation or warranty, express or implied is made as to their accuracy, completeness or correctness. B&K has not 

verified the factual accuracy, assumptions, calculations or completeness of  the information. Accordingly, B&K accepts no liability whatsoever for any direct or consequential loss or damage arising from (i) the use of  this 

communication (ii) reliance of  any information contained herein, (iii) any error, omission or inaccuracy in any such Information or (iv) any action resulting there from. B&K provides the information for the purpose of  

the intended recipient's analysis and review and recipients are advised to verify the factual accuracy, assumptions, calculations and completeness of  the information. 

This report was produced by B&K solely for information purposes and for the use of  the recipient. It is not to be reproduced, redistributed under any circumstances and is not to be copied or made available to any person 

other than the recipient. All estimates, expressions of  opinion and other subjective judgments contained herein are made as of  the date of  this document. Emerging securities markets may be subject to risks significantly 

higher than more established markets. In particular, the political and economic environment, company practices and market prices and volumes may be subject to significant variations. The ability to assess such risks 

may also be limited due to significantly lower information quantity and quality. By accepting this document, you agree to be bound by all the foregoing provisions. This document does not constitute an offer of, or an 

invitation by or on behalf  of  B&K or its affiliates or any other company to any person, to buy or sell any security.

The views of  any Analyst reflected in this report are given in compliance with the Research Analyst Regulations, 2014. All analysts covering the securities/ companies mentioned in this report have complied with the 

appropriate set of  rules, regulations & procedures in their detailed coverage report(s) of  the respective securities/companies. It is important to note that any dispute with respect to this Research Report, would not have 

access to stock exchange investor redressal forum or arbitration mechanism.

Analyst Certification: Each of  the analysts identified in this report certifies, with respect to the companies or securities that the individual analyses, that (1) the views expressed in this report reflect his or her personal 

views about all of  the subject companies and securities and (2) no part of  his or her compensation was, is or will be directly or indirectly dependent on the specific recommendations or views expressed in this report.

1. B&K or its Affiliates have not recently been the beneficial owners of  1% or more of  the securities mentioned in this report.

2. B&K or its Affiliates have not managed or co-managed a public offering of  the securities mentioned in the report in the past 12 months.

3. B&K or its Affiliates have not received compensation for investment banking services from the issuer of  these securities in the past 12 months and do not expect to receive compensation for investment banking 

services from the issuer of  these securities within the next three months.

4. However, one or more person of  B&K or its affiliates may, from time to time, have a long or short position in any of  the securities mentioned herein and may buy or sell those securities or options thereon either on 

their own account or on behalf  of  their clients.

5. B&K or its Affiliates may, to the extent permitted by law, act upon or use the above material or the conclusions stated above or the research or analysis on which they are based before the material is published to 

recipients and from time to time provide investment banking, investment management or other services for or solicit to seek to obtain investment banking, or other securities business from, any entity referred to in this 

report.

6. As of  the publication of  this report, Enclave Capital does not make a market in the subject securities.

Important US Regulatory Disclosures on Subject Companies

Enclave Capital is the distributor of  this document in the United States of  America. Any US customer wishing to effect transactions in any securities referred to herein or options thereon should do so only by contacting a 

representative of  Enclave Capital and any transaction effected by a U.S. customer in the securities described in this report must be effected through Enclave Capital (19 West 44th Street, suite 1700, New York, NY 10036. 

Tel No: (646) 454 8600).
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