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Quantum KNITS PVT. LIMITED 
 
 

NOTICE 
 

Notice is hereby given that the Fourth Annual General Meeting of Quantum KNITS PVT. 
LIMITED will be held on Tuesday the 27th August, 2013 at SF. No.181, Kollupalayam, Arasur, 
Coimbatore - 641 407 at 10.00 a.m. to transact the following business: 
 
 

AGENDA 
 
ORDINARY BUSINESS: 
 
1. To receive, consider and adopt the audited Balance Sheet as at 31st March 2013 and 

 the Statement of Profit and Loss for the year ended on that date and the Reports of the 
 Board of Directors and Auditors thereon. 
 

2. To Appoint Auditor and to fix their remuneration. 

 

3. To appoint a Director in the place of Sri.P.Nataraj who retires by rotation and being 
eligible, offers himself for re-appointment. 

 
 

 
   BY THE ORDER OF THE BOARD 

 
 

 
Coimbatore                                     K.P.Ramasamy 
16.05.2013                                                           Chairman       

 
 

                                                    
                         
                                                                                
                     
Note: 

 
A Member entitled to attend and vote at the Meeting is entitled to appoint one or 
more Proxy (ies) to attend and vote instead of himself and a Proxy need not be a 
Member of the Company.  Proxies in order to be effective must be received at the 
Company’s Registered Office not later than 48 hours before the commencement of 
the Meeting. 

 
 
 
 
 
 

          
 
 



 
Quantum KNITS PVT. LIMITED 

 
DIRECTORS’ REPORT 

 
LADIES/GENTLEMEN, 
 
Your Directors have great pleasure in presenting their Fourth Annual Report of the 
Company together with the Audited Accounts for the year ended 31.03.2013.  
                                                                                    
CONSOLIDATED FINANCIAL RESULTS     Rs. In    

Lakhs 
Particulars 2012-13 2011-12 

      
Sales and Other Income:-     
Domestic Sales 567.84 899.27 
Export Sales 16231.56 19636.77 
Other Income 1625.19 2049.22 
  18,424.59 22,585.26 
      
Profit before Interest & Depreciation 685.86 300.45 
      
Less : Interest  484.77 113.19 
          Depreciation     
      
Profit Before Tax 201.09 187.26 
      
Less : Taxation:-     
           Provision for Current Tax 49.19 31.22 
      
Profit After Tax 151.90 156.04 

 
 
REVIEW OF OPERATIONS 
 
Due to continued sluggish economy at E.U and U.S., the major importing countries, 2012 
was a challenging year for the Apparel Industry as a whole. Though the Industry’s exports grew 
marginally in rupee terms, (thanks to depreciation of the rupee against the dollar), in 
volume terms there was no increase.  However against all odds, your Company could record a 
considerable level of performance with an accelerated margin.   
 
FUTURE PROSPECTS 

Tirupur, the knitwear and readymade garment capital of India, which has been trailing 
under ETP issue, is gradually recovering from its impact with the measures initiated by the 
Industry. The revival in demand from traditional markets like Europe and the US coupled 
with expected additional orders from newer markets such as Africa, Russia and Israel, will 
augur well for the Apparel Industry. Mounting competition from Bangladesh and China is a 
cause of concern, but India still holds for its quality, prompt supply and services. 



 
DIVIDEND: 
 
The Board has not recommended any Dividend.  
 
 
FIXED DEPOSITS: 
 
The Company has not accepted any Fixed Deposits from Public during the period under 
review. 
 
DIRECTORS: 

 

Sri.P.Nataraj retires from the Board on rotation and is eligible for re-appointment at the 
ensuing Annual General Meeting. 
 
FINANCE: 
 
The continued support from the Bankers enabled smooth working capital flow. 
 
PARTICULARS OF EMPLOYEES: 
 
There are no employees, in respect of whom information pursuant to the requirement of 
Section 217 (2A) of the Companies Act, 1956 read with the Companies (Particular of 
Employees Rules) 1975 as amended is to be given. 

DIRECTORS RESPONSIBILITY STATEMENT: 
 
Pursuant to the requirements under Section 217(2AA) of the Companies Act, 1956, the 
Board of Directors of the Company hereby state and confirm that; 
 
i. In the preparation of the Annual Accounts, the applicable accounting standards have 

been followed along with proper explanation relating to material departures. 
ii. The Directors have selected accounting policies and applied them consistently and 

made judgments and estimates that are reasonable and prudent so as to give a true and 
fair view of the state of affairs of the Company at the end of the financial year and of the 
Profit of the Company for the year under review. 

iii. The Directors have taken proper and sufficient care for the maintenance of adequate 
accounting record in accordance with the provisions of the Companies Act, 1956, for 
safeguarding the assets of the Company and for preventing and detecting fraud and 
other irregularities. 

iv. The Directors have arranged preparation of the accounts for the financial year ended 
March 31, 2013 on a going concern basis. 

 
AUDITORS:  
 
M/s. Deloitte Haskins & Sells, Chartered Accountant, Coimbatore the Statutory Auditors of 
the Company retires at the ensuing Annual General Meeting and is eligible for              
re-appointment.  A Certificate under Section 224(1B) of the Companies Act 1956 has 
been obtained from them. 
 



 
 
COMPLIANCE CERTIFICATE: 

 

Pursuant to proviso to Section 383A (1) of the Companies Act, 1956 Compliance Certificate 
obtained from Mr. K.V. Murugan, Practicing Company Secretary is annexed herewith. 
 
INDUSTRIAL RELATIONS: 

 

The relationship with employees continued to remain cordial throughout the period of 
Operations. 
 
ACKNOWLEDGEMENT: 

 

Your Directors thank the employees at all levels for their co-operation and dedication and 
the Bankers for their support. 
 

 
   BY THE ORDER OF THE BOARD 

 
 

 
Coimbatore                                     K.P.Ramasamy 
16.05.2013                                                           Chairman       

 
 
 
 
 

 

 

 

 

 

 

 

 

 



 
A) CONSERVATION OF ENERGY 

 
a) ENERGY CONSERVATION MEASURES TAKEN 
 
 
 
 
FORM A – PARTICULARS IN RESPECT OF ENERGY CONSERVATION 
 

I) POWER AND FUEL CONSUMPTION 
II)  

Particulars Units 2012-13 2011-12 
1.Power & Fuel Consumption 
  (A) Electricity 
      i) Purchase of Units 
      ii) Total Amount 
      iii) Rate per unit (Average) 
 

 
 
Lakh Units  
Rs.Lakhs 
Rs. 
 

 
 

43.80 
286.88 

6.54 

42.45
229.85

5.41

  (B) Own Generation 
    i) Through Diesel Generator 
      Units generated 
      Cost/Unit 
      Units/Litre of Diesel 
 
    ii) Through Wind Mill 
      Units generated 
 
   iii) Through Steam turbine Units 
      Coal/Furnace Oill/Others 
   
2.Consumption per unit of Production 
 
        Production of Garment 
        Electricity / Piece of Garment 
        Production 
 

 
 
Units in Lakhs 
Rs. 
Units 
 
 
Units in lakhs 
 
 
Units 
 
 
 
Pieces 
 
Units 
 

 
 
 
 

NIL 
 
 

NIL 
 
 

NIL 
 
 
 

1,81,87,631 
 

0.24 

NIL

NIL

NIL

1,57,80,049

0.27

 
 
B. TECHNOLOGY ABSORPTION, RESEARCH AND DEVELOPMENT (R&D) 
 
 
C. FOREIGN EXCHANGE EARNINGS AND OUTGO: 

                                     
(Rs. In Lakhs)  

Particulars  2012-13 2011-12 
i) Foreign Exchange earned through
   Exports amount to  

 
Rs. 16,210.96

 
20,305.00 

ii) Foreign Exchange used Rs. 555.62 91.09 
 
 






































