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K.P.R SUGAR MILL LIMITED 

 
NOTICE TO THE SHARE HOLDERS 

 
NOTICE is hereby given that the Seventh Annual General Meeting of the 

Members of the Company will be held on Tuesday the 27th day of August 2013 

at 10.30 A.M. at the Registered Office of the Company at No.5, A.K.S. Nagar, 

Thadagam Road, Coimbatore - 641 001 to transact the following business: 

 
AGENDA 

 
ORDINARY BUSINESS: 
 
1. To receive, consider and adopt the Audited Balance Sheet as at 31st March, 

2013 and the Statement of Profit and Loss for the period ended on that date 

together with the Reports of the Directors and Auditors thereon. 

 

2. To appoint a Director in place of Sri.P.Nataraj who retires by rotation and 

being eligible offers himself for re-appointment. 

 

3. To appoint a Director in place of Sri.C.R.Anandakrishnan who retires by 

rotation and being eligible offers himself for re-appointment. 

 

4. To appoint Auditors and to fix their remuneration.  

                                         
 
Note: 

 
A Member entitled to attend and vote at the Meeting is entitled to appoint 
one or more Proxy (ies) to attend and vote instead of himself and a Proxy 
need not be a Member of the Company.  Proxies in order to be effective 
must be received at the Company’s Registered Office not later than 48 
hours before the commencement of the Meeting. 

 
 

 
 

FOR AND ON BEHALF OF THE BOARD 
 

                                                                             
  Coimbatore    
  16.05.2013                                                                                                             

K.P.Ramasamy      
                       Chairman                                 

  
                                   
                                    



                       
 
 
                                                 K.P.R. SUGAR MILL LIMITED                      
 

DIRECTORS' REPORT 
 

Dear Shareholders, 

Your Directors have pleasure in presenting the Seventh Annual Report including the 

Audited Financial Statement of the Company for the year ended 31st March 2013. 

FINANCIAL RESULTS 

Particulars 
2012-13 

Rs. in Lakhs 

Sales and Other Income:-   

Domestic Sales (Net of Excise Duty) 6,557 

Other Income 60 

  6,617 

    

Profit before Interest & Depreciation 2,315 

    

Less : Interest  1,343 

          Depreciation 897 

    

Profit Before Tax 75 

    

Less : Taxation:-   

           Provision for Current Tax 15 

           Less : MAT Credit Entitlement 15 

               -  

           Provision for Deferred Tax Liability 11 

    

Profit After Tax 65 
 
 
 
 
 
 
 



REVIEW OF OPERATIONS. 

We are proud to take on record the establishment of Sugar cum Cogen Factory with 

5000 TCD and 30 M.W. at Almel Village, Sindagi Taluka, Bijapur District, Karnataka, 

in a record time, much ahead of the stipulated period. The dynamic Management 

Team, support from the Holding Company, Suppliers, Consultants,Bankers etc have 

enabled the achievement. After obtaining the crushing License and Code Number 

from the Government, commercial production of Sugar and Co-gen were 

commenced from November 2012 onwards. During five months of its maiden year of 

operation, produced 7.23 Crores units of Power, out of which 5.24 Crores Units were 

sold and the remaining 1.99 Crores units captively consumed: 66000 MT of Sugar 

was produced, out of which 8939 MT were sold. Adequate availability of Men, 

Material, and strategic Management Policies enabled a profitable operation in its first 

year itself. 

 
FUTURE PROSPECTS 
It is delighted to note that the Government has partially deregulated the sugar sector 

and the system of imposition of levy obligation on the sugar mills has been 

dispensed with from 2012-13 season onwards. Levy sugar for the PDS will now be 

procured by the State Governments from the open market at prevailing market price 

.Also, the Government dispensed with the regulated release mechanism for non-levy 

sugar. Under this system, factories can sell their sugar at their disposal in the open 

market as per their cash flow need and ruling sugar prices in the market.  
 

These Policy changes of the Government would cheer up the Sugar Market 

sentiments paving way for better performance in future. 
 

FINANCE  

M/s. Bank of Baroda and Corporation Bank have extended Working Capital facilities 

to the Company, upon our request. 
 
DIVIDEND 
Considering the financial requirements, your Directors have not recommended any 

dividend for the year. 
 

SHARE CAPITAL  
During the year, with the approval of the Share Holders of the Company in General 

Meeting, the Capital Structure has been amended so as to include Preference 

Shares also. The Share Application Money received from the Holding Company has 

been converted into Equity and Preference Share Capital. The Paid-Up capital of the 

Company has been enhanced to Rs.4,83,30,000/-(from Rs.5,00,000/). 

 



DEPOSITS 
The Company has not accepted any fixed deposits from public during the year under 

review. 

 
DIRECTORS 

Sri.P.Nataraj and Sri.C.R.Anandakrishnan, Directors, retire by rotation at the ensuing 

Annual General Meeting and are eligible for reappointment. 

 
CONSERVATION OF ENERGY ETC IN ACCORDANCE WITH THE COMPANIES 
(DISCLOSURE OF PARTICULARS IN THE REPORT OF BOARD OF 
DIRECTORS RULES 1988:     
 
a.   CONSERVATION OF ENERGY: 
 

The particulars relating to energy conservation, technology absorption, 

foreign exchange earnings and outgo, as required to be disclosed under 

section 217(1)(e) of the Companies Act 1956, read with the Companies 

(Disclosure of Particulars in the  Report of Board of Directors) Rules 1988 

are provided in the Annexure  to the Report. 

 
b.     FOREIGN EXCHANGE EARNING & OUTGO: 
 
          I.  Earnings in Foreign Exchange (FOB)  : Rs. NIL 

          II. Outgo in Foreign Currency (CIF)             Rs. NIL  

 

INFORMATION PURSUANT TO SECTION 217 OF THE COMPANIES ACT, 1956: 
 

There are no employees, in respect of whom information pursuant to the 

requirement of section 217(2A) of the Companies Act,1956 read with the 

Companies(Particular of Employees Rules 1975) as amended is to be given. 
 
DIRECTORS RESPONSIBILITY STATEMENT 
 
Pursuant to the requirements under section 217(2AA) of the Companies Act, 1956, 

the Board of Directors of the Company hereby state and confirm that; 

i. In the preparation of the Annual Accounts, the applicable accounting 

standards   have been followed along with proper explanation relating to 

material departures. 

 

 

 



ii. The Directors have selected accounting policies and applied them 

consistently and made judgments and estimates that are reasonable and 

prudent so as to give a true and fair view of the state of affairs of the 

Company at the end of the financial year and of the Profit of the Company 

for the year under review. 

 

iii. The Directors have taken proper and sufficient care for the maintenance of 

adequate accounting records in accordance with the provisions of the 

Companies Act, 1956, for safeguarding the assets of the Company and for 

preventing and detecting fraud and other irregularities. 

 

iv. The Directors have arranged preparation of the accounts for the year ended 

31st March 2013 on a going concern basis. 

 
AUDITORS 
 
Sri.A.Vetrivel, Chartered Accountant, Coimbatore, the Statutory Auditor of the 

Company retires at the ensuing Annual General Meeting and is eligible for re-

appointment. A Certificate under section 224(1B) of the Companies Act 1956 has 

been obtained from him. 

 

COMPLIANCE CERTIFICATE 

 

Pursuant to proviso to Section 383A (1) of the Companies Act, 1956 Compliance 

Certificate obtained from Mr. K.V. Murugan, Practicing Company Secretary is 

annexed herewith. 
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