
. K.P.R SUGAR MILL LIMITED

NOTICE TO THE SHARE HOLDERS

NOTICE is hereby given that the Tenth Annual General Meeting of the Members of

the Company will be held on Friday the 19h August, 2016 at 12.00 pm

at the Register€d Office of the Gompany at No.s, A.K.S. Nagar, Thadagam Road,

Coimbatore - 641 001 at to transact the following business:

AGENDA

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet as at 31o March,
2016 and the Statement of Profit and Loss for the year ended on that date
together with the Reports of the Directors and Auditors thereon.

2. To declare Dividend on Preference Shares.

3. TOzappoint a Director in place of Mr. KPD Sigamani who retires by rotation- ' - . andtieing eligible offers himself for re-appointment.

4. To appoint a Director in place of Mr. C.R.Anandakrishnan who retires by
rotiation and being eligible offers himself for re-appointment.

5. To appoint Auditors and to fix their remuneration.

SPECIA BUSINESS:

6. To conslder and lf thought fit, to pass with or without modiflcation(s), the
follouring Resolutlon as an Ordinary Resolution:

RESOLVED that pursuant to Section 148 and other applicable provisions if any of
the Companies Act,2013 and the Rules made thereunder and pursuant to the
recommendations of the Audit Committee the remuneration of t 25,000/- (Rupees
Twenty Five Thousand Only) (plus service tax and out of pocket expenses if any
for the purpose of audit) payable to Mr.B.Venkateswar, Cost Accountant
(M.no.27622) as approved by the Board of Directors for conducting the audit of
Cost Accounting Records of the company for the financial year ending 31"t March
2017 be and is hereby ratified and confirmed.



EXPLANATORY STATEMENT lN RESPECT OF= Tl.{E SPEqI+. 
=BU,FII'IESSHE COMPAIIIIES ACT. ZO13 (the'Act't

ITEM NUMBER:6

The Board of Directors, on the recommendation of the Audit Committee, has

approved the appointment and remuneration of Mr. B. Venkateswar, Cost

Accountant, (M. No 27622), as the Cost Auditor for audit of the cost accounting

records of the Company for the financial year ending March 31, 2O16, at a
remuneration of Rs.25,000 (Rupees Twenty Five Thousand Only) per annum

excluding service tax and out of pocket expenses, if any. In terms of the

provisions of Section 14S(3) of the Companies Act, 2013 read with the Companies

(Audit and Auditors) Rules, 2014, the remuneration payable to Cost Auditor has to

be ratified by the Shareholders and hence the resolution under ltem 6 is placed

for your approval.

FOR AND ON BEHALF OF THE BOARD

1910u2016
Coimbatore

Note:

\\t';z'
K.P.Ramasamy

Chairman

A Member entitled to attend and vote at the Meeting is entitled to appoint one or
more Proxy (ies) to attend and vot€ instead of himself and a Proxy need not be a
Member of ttre iompany. Proxies in order to be effective must be received at the
Gompany's Registered 6ffice not later than 48 hours"before the commencement of
the Meeting.



- DETALS OF DIRECTORS SEEKING RE.APPOINTMENT:

Name of the Director Mr. KPD Sioamani
Date of Birth 04.08.1953
Date of Appointment 03/03/2006
Expertise in specific
functionalarea

MT.KPD Sigamani, a Post Graduate in Mathematics is a
Managing Director of Holding Company M/s K.P.R.Mill Limited
since 19.03.2003. He has over Three Decades of experience
in the Apparel Industry specialized in the production and
marketing of knitted Apparel. His travel across the Globe
gained an in-depth knowledge on Export of Apparel. He
currently heads the Apparel Division, the major contributor to
the export business of the Holding Company.

Qualification M.Sc.
Directorship held in other'
public Companies
(Excluding foreign and
private companies)

K.P.R. Mlll Limited
K.P.R. Sugar Mill Limited
K.P.R Developers Limited
Galaxv Knits Limited

Chairmanshi p/Membership
of Committees in other
Indian Public Companies

NIL

Shares in the Company -
No.of Shares

1

Relationship between
Directorc inter-se

Brothers: Mr. K.P.Ramasamy
Mr. P.Natarai



Name of the Director Mr.C.R.Anandakrishnan
Date of Birth 0310911977
Date of Appointment 03/03/2006
Expertise in specific
functional area

Mr.G.R.fuiandakrishnan, is a young, energetic and
enthusiastic entrepreneur wlro joined the management team of
the K,P.R group in the year 2O02. Since then, he has been
contributing his talented efforts for the growth of the Group. He
has widely travelled across the world for choosing suitable
technology and machinery for textile mills. He visited Srilanka
for studying the large scale garment manufacturing process.
Under his able administration, KPR's prestigious Textile
Processing Unit was established with a Trendsetter Effluent
Treatment Plant that is adjudged as 'State of the Art'
Processing Unit adhering to the highest International
Standards. Considering his significant role in formulation and
implementation of Business Plan, he was appointed as
"Executive Directof of our Holding Company M/s. K.P.R. Mill
Limited during 2011 and has been functioning as such looking
after the various Expansion and Modernisation Schemes of
KPR Group.

Qualification MBA (Philadelphia)
Directorship held in other
public Companies
(Excluding foreign and
private companies)

K.P.R. Mill Limited
K.P.R. Sugar Mill Limited

Chairmanshi p/MembershiP
of Committees in other
lndian Public Companies

NIL

Shares in the ComPanY -
No.of Shares

1

Relationship between
Directors inter-se

Father: Mr.K.P.Ramasamy



K.P.R.SUGAR MILL LIMITED-DIRECTORS' REPORT-2o1 $16

Dear Shareholders,

We trake pleasure in presenting the Report on our Business and Operations for the Year

ended 31't March 2016.

FINANCIAL RESULTS

Particulars T in Lakhs

2015.16 201+15

lsales 
and Other Income:-

lDomestic 
Sales (Net of Excise Duty)

lExport Sales

lother Income :

lProfit before Interest & Depreciation
I

I

I

Less : Interest

Depreciation

Profit Before Tax

Taxation:-

Provision for Current Tax

Current Tax expenses relating to prior years

Less : MAT Credit Entitlement

Profit After Tax

34,388

28,072

2,941

39,891

13,813

2,001

65,401 55,705

8,798

871

2,727

5,199

1,269

2,723

5,200 1,206

1,110

I
1,119

241

241

5,200 1,206



REVIEW OF OPERATIONS

During the year under review, the Company earned revenue of Rs.654 Crore as

against Rs.557 Crore of last year. Sugar Business constitutes Rs. 218 Crore of the

total revenue and the Garments Rs. 436 Crore. lt registered a net profit of Rs.52.06

Crore as against last year's Rs.12.06 Crore. Due to delay in fixation of sugarcane price

by the Government, crushing could be commenced during the last week of November

2015. We produced 66335 MT of Sugar and generated 10.05 Crore units of power.

The power generated was sold to the Karnataka Government. Consequent on strong

export demand the Garment segment made a major contribution to the Revenue and

performance.

EXPANSION IN GARMENT SEGMENT

Abundant availability of raw materials and skilled workforce has made India a preferred

sourcing hub for the Global Garment Industry. Growth trend in Knitwear sector is

expected to continue for a long term. Encouraging demand from the existing Buyers and

enquiries from new markets have led us to add a large Green field manufacturing facility

of 36 Million garments per annum at an estimated cost of Rs.175 Crores in Thekkalur,

Tirupur. The project is expected to complete during the current financial year.

OUTLOOK

The uptrend in sugar prices extended a rcy of hope to the sugar Industry, which was

grappling under strains. The trend is expected to sustain during the current year. The

deficient monsoon impacts sugarcane production in sugar crop year 2015-16'The Indian

Garment Industry is set for strong growth, buoyed by strong domestic consumption as

well as export demand. The expansion in Garment capacity will generate further

revenues.

RESERVES

The company has not created any reserves during the financial year'

DIVIDEND

The Board has recommended a Dividend of 70/o for its Preference Shareholders'

. considering the financial requirements, your Directors have not recommended any

equity dividend for the Year.

SHARE CAPITAL

The Company has not issued any shares during the year'



FINANGE

In order to reduce the high cost debt, a portion of the term loan has been repaid in
advance, wfrich has helped to minimize the Finance cost. Anchor Subsidy and ETP

Subsidy have been received. Further, Land Conversion subsidy and PF subsidy are
yet to be received.

DEPOSITS

The Company has not accepted any fixed deposits from public during the year under

review.

DIRECTORS

Mr. KPD Sigamani and Mr. C.R.Anandakrishnan, Directors, retire by rotation at the

ensuing Annual General Meeting and are eligible for reappointment. Your Directors

recommend their reappointment. The detrails of the aforesaid Directors are furnished in

the Notice of the ensuing Annual General Meeting.

Mr.M.J.Mjayaraaghavan, Director passed away on 10.06.2015. Taking note of his

association and sane advice, the Board placed on record the invaluable services

rendered by him as a Senior Director.

Familiarization Program on the Company and its operations was conducted for the

Independent Directors. Requisite declaration from the Independent Directors of the

Company under Section 149(7) of the Act confirming that they meet with the criteria of
their Independence laid down in Section 149(6) have been obtained.

All the Directors of the company have confirmed that they are not disqualified from

being appointed as Directors in terms of Section 164{2) of the Ac{.

**r9*
The Company does not have any subsidiary Company'

ENERGY CONSERVATION. TECHNOLOGY ABSORPTTON AND FOREIGN

EXCHANGE EARNINGS & OUTGO:

The particulars relating to energy conservation, technology absorption, foreign

exchange earnings and outgo, as required to be disclosed under the Act read with the
'Companies (Accounts) Rules 2014 are provided in the Annexure to the Report.

DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to the requiremeni under section 134(5) of the Act, the Board of Directors of

the Company hereby state and confirm that;



t. In the preparation of the Annual Accounts, the applicable accounting standards had

been followed along with proper explanation relating to material departures.

1. The Directors had selected accounting policies and applied them consistently and

made judgments and estimates that are reasonable and prudent so as to give a true

and fair view of the state of affairs of the Company at the end of the financial year and

of the profit of the Company for the year under review.

1t. The Directors had taken proper and sufficient care for the maintenance of

adequate record in accordance with the provisions of the Act, for safeguarding the

assets of the Company and for preventing and detecting fraud and other irregularities.

tV. The Directors had arranged preparation of the accounts for the financial year

ended 31't March 2016 on a going concern basis.

V. The Directors had laid down internal financial controls to be followed by the

Company and that such internal financial controls are adequate and were operating

effectively.

Vt. The Directors had devised proper systems to ensure compliance with the
provisions of all applicable laws and that such systems were adequate and operating

effectively.

COMMITTEES:

The Company has duly constitute the CSR Committee with the Members indicated

therein;

l. Corporate Social Responsibility Committee
1 . Mr.K.P.Ramasamy -Chairman
2. MT.KPD Sigamani - Non-lndependent Director
3. Mr.P.Nataraj - Non-lndependent Director
4. Dr.S.Ranganayaki- Independent Director

The Company has reconstituted the following Committees with the Members indicated
therein;

L Audit Committee:
1. Mr.G.P.Muniappan- Independent Director- Chairman
2. Dr.S.Ranganayaki- Independent Director
3. Mr.P.Nataraj - Non-lndependent Director

Nomination and Remuneration Committee
1. Mr.G.P.Muniappan - Independent Director - Chairman
2. Dr.S.Ranganayaki- Independent Director
3. Mr.P.Nataraj - Non-lndependent Director

il.



POLIGIES:
In pursuance of the Act the following policies have been framed
1. Nomination & Remuneration Policy
2. Related Party Transaction Policy
3. Whistle Blower Policy consisting of Mgil Mechanism
4. Corporate Social Responsibility Policy
5. Risk Management Policy

RISK MANAGEi'ENT

Pursuant to section 134 (3) (n) of the Act, the Company has framed a Risk

Management Policy. ln the opinion of the Board there appears to be no element of risk

which may threaten the existence of the oompany.

CSR EXPENDITURE
During the year, in pursuance of the recommendations of the CSR Committee' the

Company has coritributed Rs.11.00 Lakhs being 2Vo ol the average net profit of the

Company towards implementing the CSR activities. Annual report on CSR' as

required by the ACT is appended.

BOARD MEETINGS:
The Board of Directors met Nine times during the financial year. They were held on

24.04.2015, 16.07.2015, 28.07.2015, 24.09.2015, 19.10.2015' 21-12.2015'

1 4.01.2016, 22.02.201 6 and 30.03.201 6.

PARTTCULARS OF LOANS.. GUAMNTEES' OR INVESTMENTS :

There were no loans or investments made by the company under section 186 of the

Act. lt has extended corporate Guarantee to Banks towards the crop loans taken by

the sugar cane Farmers during the year under review as disclosed in the Notes to

Accounts.

RELATED PARTY TRANSACTIONS :

The company has during the year under review, has not entered into the transactions

with business entities in which Directors are interested, other than the transactions

with another wholly owned subsidiary of our, Holding Company entered in the ordinary

course of Business and are on arm's.length basis, which are not applicable to the

provision of Section 188 ofthe 
-Companies 

Act, 2013.

GRITERIA:
ln pursuance of the Act, Key Managerial

been appointed. None of the Directors

commission from the ComPanY.

Personnel (KMP) for the Company has

or KMP received any remuneration or



PARTICUM,RS OF EMPLOYEES:

No Employee or Director or KMP is in receipt of any remuneration pursuant to
Section 197 of the Act read with Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 and hence no reporting is required.

PREVENTION OF SEXUAL HARASSMENT OF UIIOMEN AT WORKPLACE:

Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 provides for protection against sexual harassment of women
at workplace and for the prevention and redressal of complaints of sexual
harassment and also for the mafters incidental thereto. Suitable mechanism under
the aforesaid Act is in place at the Company's work place for adherence.

AUDITOR & AUDITOR'S REPORT:

Mr.A.Vetrivel, Chartered Accountant, Coimbatore, the Statutory Auditor of the
Company retires at the ensuing Annual General Meeting and is eligible for re-
appointment. The Auditor's Report to the Shareholders does not contain any
oualification remarks.

SECRETARIAL AUDIT REPORT:

As required by the Act a Secretarial Audit Report issued by a Company Secretiary in
practice is annexed.

EXTRACT OF AI{NUAL RETURN:

Pursuant to section 92(3) of the Act and Rule 12(1) of the Cbmpanies (Management
and Administration) Rules, 2014, an extract of annual return in MGT 9 forms part of
this Report

DISGLOSURE ON COilIPOSITION OF AUDIT COMMITTEE AND PROVIDING
VIGIL MECHANISM

The Audit Committee consists of majority independent Directors. All the Members of
the Audit Commiftee are financially literate. A Member is a Chartered Accountant
and another is Retd.Deputy Governor of RBl. The Company has established a vigil
mechanism and overseas through the committee, the genuine concerns expressed
by the employees and other Directors. The Company has also provided adequate
safeguards against victimization of employees and Directors who express their
concems. Direct access to the Chairman of the Audit Committee is available for
reporting issues conceming the interests of co employees and the Company.



INTERNAL CONTROL SYSTEMS AND THEIR ADEQUAGY& INTERNAL AUDIT:

The Company has an Internal Control System, commensurate with the size, scale and
complexity of its operations. In pursuance of the provisions of section 138 of the Act
read with Rule 13 of Companies (Accounts) Rules, 2014, a Qualified Personnel is
looking after the Internal Audit functions of the Company.

SIGNIFICANT & MATERIAL ORDER PASSED BY THE REGULATORS:

No significant and material order was passed by any Regulators that have any impact
on the going dncern status and the operations of the Company

COST AUDIT:

In pursuance of Companies (Cost Records and Audit) Rules, 2014, the Company
has appointed a Cost Auditor for the Company to audit the cost records for the
Financiaf Y ear 201 6-17 .

ACKNOWLEDGEMENT:

Your Directors thank the Government Authorities, Sugar Cane and Capital Goods
Suppliers, Holding Company, Project Consultiants, Bankers for their support & co-
operation and the Employees at all level for their dedicated involvement

19t04t2016
Coimbatore

FOR AND ON BEHALF q[ THE BOARD

\tv).....-z
v!{

K.F.Ramasamy
Ghairman



Form No.MGT-9 - KPRSML

EXTMCT OF ANNUAL RETURN AS ON THE FINANCIAL YEAR ENDED ON

31.03 .2016

fpursuant to section 92 (3) of the Companiels Act, 2O73 and rule 72(7r of the
companies (Management and Administration) Rules 20741

All the business activities contributing Loo/o or more of the total turnover of the

company shall be stated:-

I. REGISTRATION AND OTHER DETAILS:
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rin0afiv No
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PARTICULARS OF HOLDING. SUBSIDIARY AND ASSOCIATE COMPANIES

III. SHARE HOLDING PATTERN (EouiW Share Caoital Breakup as
percentaoe of Total EquiW)

i. Category-wise Sharehotding

.9.r:,

" a,,i,

't: .,:*.1j'

tilhmQ,,And.sy* ,i

rAd=dp6;ps i0foi. i',,

;irti.peilFanv;
r 

'1 
i, ,,5\ 1+ irl ,tt :*s,. ,

r: , 'ii; ,# rr.+ ..+*, "+iirt : .::t .. 'l '" r.j :'
. i... .,1.... j:

{r'i;ffi, #P .lir' H i}'i

f.:'
,ij t.
t',':

::l:.
'fi'.

i.
K.P.R. MiII
Limited
No.9, Gokul
Buildings, Ist
Floor, A.K.S.
Nagar,
Thadagam
Road,
Coimbatore -
641 001

Lt7tttTzzo,o3
PLCOlO518

Holding lOOo/o 2(46)

fil**rfiT;l

tfi:i :.rfa
!.l.,+

'!:i! t't-

r6:.r.$#:r

'.{r" :"#

li

F't.;;i:, ;ii? ii,jijr

!j,t:.+

a) Individu
all HUF

b) Central
Govt
c) State
Govt(s)
d) Bodies
Corp

20500
oo

205000
o

100 205000
I

20sooo
o

100

e')
FI

Banks /
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Other

Sub-
tota l(A) ( 1) : -

20500
oo

205000
o

100 205000
o

205000
o

100

,, i)','Fo-rmign
g) NRIs-
Individuals
h) Other-
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i) Bodies
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i)
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Banks /

k) Any
Other....
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h) Foreign
Venture
Capital
Funds

i) Others
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.a: i: .,..



(specify)

Sub-
total(B)(1)
2. Non
Institutions

a) Bodies
Corp.
(i) Indian
( ii)
Overseas
b)
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Individu
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shareholders
holding
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Rs. 1 lakh

(ii) Individual
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holding
nominal share
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excess of Rs 1
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(Specify)

Sub-
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(BX2)
C. Shares
held by.
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GDRs & ADRs
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(A+B+C)
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o

100 205000
o

205000
o.

100



ii. Shareholding of Promoters
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limited

20,49,992 99.99 20,49,992 99.99

K.P.
Ramasamv

1 0.00 1 0.00

KPD.
C,irrarnani

1 0.00 1 0.00

P.Nataraj 1 0.00 1 0.00

C.R.Anandakri
chnan

1 0.00 1 0.00

N.Jayanthi 1 0.00 1 0.00

E.K.Sakthivel 1 0.00 1 0.00

D.Geetha 1 0.00 1 0.00

A.Gayathri 1 0.00 1 0.00

Total 20,5O'OOO 100 20,50,OOO 100

Note: Beneficial Interest in shares held by Shareholders under Sl'no 2 to 9

vests with K.P.R. Mill Limited, the Holding Company

iii.ChangeinPromoters'shareholding:NoChange
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INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not
due for payment

IV. REMUNERATIqN OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

None of the Directors or the Key Managerial Personnel receive any remuneration
from the Company.

V. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES:

The Company has not paid any penalties, received any punishments or went for
Compounding of any offences.

Indebtedness at the beginning
of the FY

ii) Interest due but not

iii) Interest accrued but not due

Total (i+ii+iii
Change in Indebtedness during
the FY

Indebtedness at the end of the
FY

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii



K.P.R. Suoar Mill Limited - Annual Report on GSR

Annexure to Director's Report

A brief outline of the Gompany's CSR policy, including overview of proiects or
programs proposed to be undertaken and a reference to the web-link to the
GSR policy and proiects or programs.

Corpbrate Social responsibility (CSR) refers to business practices that involve
participating in initiatives that benefit society. The Company has framed CSR Policy
and tfre activities under the Policy are those covered under the ambit of Schedule Vll
of the Companies act 2013.

As and when the website for the Company is created, the policy will be uploaded
there in.

1. The Gomposition of the CSR Gommittee.

The composition of the Committee is as follows:

1 Mr. K.P.Ramasamy - Director
2 Mr. K.P.D.Sigamani- Director
3 Mr. P. Nataraj - Director
4 Dr.S.Ranganayaki - Independent Director

2. Average net profit of the company for last three financial years

Rs.575 Lakhs

3. Prescribed GSR Expenditure (two per cent. of the amount as in item 3 above)

Rs.11 Lakhs

4. Details of CSR spent during the financial year.

During the Financial year funds were utilized towards Rural Development Projects,
Promoting sanitation, making available of Safe Drinking water and eradicating
Hunger etc., directly.

5. Total amount to be spent for the financial year;

Rs.11 Lakhs

6. Amount unspent, if any;

NIL



7. Manner in which the amount spent during the financial year is detailed below.

Rs. ln Lakhs

8. Details of implementing agency: NIL

9. The Committee hereby state that the implementation and monitoring of CSR Policy,

is in compliance with CSR objectives and Policy of the Company

ffi \

\..'-\:
K.P.Ramasamy

Chairman
CSR Committee

(1) (2\ (3) (4) (5) (6) (7',) (8)

S.
No

CSR project
or
activity
identified.

Sector in
which the
Project is
covered

Projects
or
programs
(1)Local
area or other
(2') Specify
the State
and district
where
projects or
programs
was
undertaken

Amount
outlay
(budget

) project
or
progra
m
wise

Amount
spent on the
projects or
Programs
Subheads:
1. Direct
expenditure
on
projects or
program.
2:Overhea
d

Cumulati
VC

expendit
ure upto
to the
reporting
period

Amount
spent:
Direct
or
through
implem
enting
agency

1 Rural
Development
Projects

Rural
Developmen
t Projects

Almel,
Vijayapura
District,
Karnatiaka.

Rs.4.00 Rs.4.00 Direct
Expenditure

Rs.4.00 Direct
Rs.4.00

2 Sanitration &
Safe Drinking
Water

Promoting
Sanitation &
Making
available of
safe drinking
water

Almel,
Vijayapura
District,
Karnatiaka.

Rs.6.50 Rs.6.50 Direct
Expenditure

Rs.6.50 Direct-
Rs.6.50

3 Eradicating
Hunger,
poverty and
malnutrition

Eradication
of Hunger

Almel,
Vijayapura
District,
Karnataka.

Rs.0.50 Rs. 0.50
Direct
Expenditure

Rs.0.50 Direct
Rs.0.50

TOTAL Rs.11.00 Rs.11.00 Rs,11.00 Rs.11.00



K.P.R.SUGAR MILL LIMITED

Information pursuant to the Companies (Disclosure of Particulars in the Report of Board of
Directors) Rules 1988

A Conservation of Energy

a) Energy conservation measures taken; NIL

b) Additional investment and proposals if any being implemented for reduction of
consumption of energy

. No significant additional investment is envisaged for reduction of consumption of
energy

c) lmpact of measures (a) & (b) above for reduction of energy consumption and
consequent impact on the cost of production of goods

o The above measures have secured reduced consumption of electricity and fuel oils vis-
d-vis reduction in the cost of production. Total energy consumption & consumption per
unit of production are fumished below

I Power and Fuel Consumption

Particularc UOM 2015-16 2014-15
l.Electricity
A. Electricity

i) Purchase of Units Units in Lakhs 77.00 76.86
ii) TotalAmount Rs in Lakhs 539.73 529.84
iii) Rate per unit (Average) Rs. 7.01 6.89
iv) Demand Charges Rs in Lakhs 77.14 82.10

B. Own generation

i) Through Diesel Generator
Units qenerated Units in Lakhs 0.29 0.60
Cost per unit Rs. 20.18 18.51

Units / Litre of Diesel Units 3.15 3.27

ii) Throuqh steam turbine Units in Lakhs 1005.50 883.89
Co-Generation Co-Generation

2. FURNACE OIL Not Used Not Used

3. OTHERS Not Used Not used

ll Consumption per Unit of Production

Particulars UOM Electricity
2015-'16 2014-15

Sugar Units / Quintal 22.58 19.52

Garment Units / Garment 0.23 0.30



B. TECHNOLOGYABSORPTTON, RESEARCH AND DEVELOPMENT (R&D)
---- NIL ----

C. FOREIGN EXCHANGE EARNINGS AND OUTGO:

Particulars 2015-16 2014-15
D Foreign Exchange earned through exports amount to 28,072.48 13,813.22
ii) Foreign exchange used 3,277.62 38.50



SOANDARARAJAN.G. ACS
COMPANY SECRET-ARY IN PRACTICE

452/1, lll Cross, LBS Nagar
BANGALORE - 560 017.
PH: 94438 98005
soundar0 5@rediffmail.com

SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED ON 31ST MARCH, 2016

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 20141

To,

The Members.
K.P.R. Sugar Mill Limited
No.5 A.K.S.Nagar,
Thadagam Roac!,
Coimbatore - 641001

I have conducted the Secretarial Audit of the compliance of applicable statutory provisions and
the adherence to Good Corporate Practices by M/s. K.P.R. Sugar Mill Limited (hereinafter called
the 'Connpany'). Secretarial Audit was conducted in a manner that provided us a reasonable
basis for evaluating the corporate conducts / statutory compliances and expressing our opinion
thereon.

Based on our verification of the Company's books, papers, minute books, forms and returns
filed ancl other records maintained by the Company and also the information provided by the
Company. its ef icers, agents and authorized representatives during the conduct of Secretarial
Audit, I hereby report that in our"opinion, the Company has, during the audit period covering the
financial year enCed on 31" March, 2016 complied with the statutory provisions listed hereuhder
and alsc that the Company has proper Board processes and compliance mechanism in place
to the extent, in the manner and subject to the reporting made hereinafter:

I have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on 31"1 March, 2016 according to the
provisions of:

(i) T'he Comparties Act, 2Ct 3 (the Act) and the rules made thereunder and the Companies
Ac: 195e (to tlierexterrt atpplicable);

(ii) F:oreign Exchange Management Act, 1999 and the rules and i'egulations made
tlrereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and
Eix,terrral Commercial Borrowings. - Not Applicable.

(vi) and other laws applicable to the Company viz., :-

ffiaam
W*9



1. Essential CommoditiesAct, 1955

',2. Sugarcane (Control) Order, 1966

3. SugarCessAct, l9S2

4. Sugar Development Fund Act, 1982

5. Sugar (Packing And Marking) Order 1970

6. Food Safety and Standards Act, 2006

7. Insecticides Act, 1968

;3. Factories Act, 1948

:?. The BoilerAct, 1923

!0. The Electricity Act, 2003

11. Environment Protection Act, 1986

12. The Water (Prevention and Control of Pollution) Act 1974

!3. The Air (Prevention and Control of Pollution) Act 1981,

l4 The Employees' Provident Funds and Miscellaneous Provisions Act, 1952

15. Employee State Insurance Act, 1948

16. The Payment of Wages Act, 1956

17. The Minimum Wages Act, 1948

18. The lndustrial Ernployment (Standing Order) Act, 1946

i9. The Employees' Compensation Act, 1923

:10. Equal RemunerationAct, 1976

21. The Payment of Bonus Act, 1965

?-2. The Payment of Gratuity Ac., 1972

.23. The lndustrial Employment (Standing Order) Act, 1946

zl4 The Legal Metrology Act, 2011

?5. Land Revenue and all other local laws applicable to its plants and offices.

?6. and other applicable laws applicable to Sugar Industry

As per the information and explanation provided by the management and officers of the
Company and also on verification of reports and certificates of professionals, I report that the
audit syst,:ms are in place to monitor and ensure compliance of Laws relating to Income tax,
Central E>:cise /\,ct, VAT Act, Central Sales Tax and Service Tax.

#9



I have also examined the compliance with the applicable Secretarial Standards issued by the
Institute of Company Secretaries of India with effect from 01 .07.201S.

During the period under review the company has complied with all the applicable Acts, Rures,
Regulations, Guidelines, Standards, etc. including the laws mentioned above.

I further report that the Board of Drectors of the company is duly constituted with proper
balance c,f Executive Directors, Non-Executive Dirdtori, Indefendent Directors ano a
woman Dire';tor. The changes in the composition of the Board of Directors that took otace
during the period under review were carried out in compliance with the provisions of the Aci.

Adequale notices were given to all directors to schedule the Board Meetings, agenda and
detailed nctes-on agenda were sent at least seven days in advance, a system eiiits ior. seeting
and obtaining further information and clarifications on the agenda items'before the meeting and
for meaningful participation at the meeting.

Place:
Date :

Ccimbatorc
1e.04.2C16

Soundaranjan.G ACS
P ractici ng Com pa ny Secretary

ACS./Vo. 13993, CP No.4993

Q. Sound araraian, Acs
Prccaicing Company sacraterY

ACS-!3993 CP-4993



A. VETRIVEL, B.sc., F.c.A 0L*
Chartered Accountant

No: 1/1, SEth Narayandas Layout-ll, Tatabad,
Coimbatore - 641 O'12. Phone :2495760, 4378813
E-mhil : vetrivelfca@gmail.com

Date:

AUDITOITISRTPORT

rlqDEpEr,[DENT AUpITons REpoRT To TrrE MEr"rBERs oF
Ir4ls.KP-R. SVGAR MrLL LTMITED

Report on,the Financlal statenents

I have audited the accompanying financial stahm€nb. of IU/S,ICP.R. SUGAR MILL
LIMITED ('the company''), which cunprise ihe Balance sheet ao at March 37; 2u16,

Statement of Fmfit anid toss aM Cash FIow StaEnent for the year tften ended, anc{ a
summary of significant accounting policies and otherexpranaFry informadon.

Managdmenfs Responsiblllty for fhq'Flhancial Shtementq

The Com,pany's Board of Directors ie rerponsible for ttre rnatters stated in section fia(S) of '

tlre Companies Ac02013 ("ttrc AcfJ with respect to the preparation of these financial
etabmenb ftat give a true ancl fair view of the financial position, financial performancle anct

cach flowe of the Company in accordance wit?r the aecgunting- prineiples generally accepbd

in India, inckrding tl-re Accounting Sbndards specified under Secfian 133 of the AcL rea.d

with,Rule 7 of ttreCompanies (Acaounts) Rulesl0l4.

This responsibility also includes mainhnaRce of adqquaE accqunting records in accordance

with the provisions of tlre Act for saftguarcting the assets of the Company ancl for
preventing and detectlng frauds and other inegularities; selection and application of
appropriate accounting poHcies; making iudgments and ecfimates that are reaoonable and

prudenQ and design, implernentation and maintenance of intemal financial conhols that
were operating effecdvely for ersur.ing the aecuracy and comphbnes of the accounting

rccords, relevartt ta the pre.paration and presdntation of,ftp,finarrcial,statements that give a

trueand fairview and are free foommabtia{$is$htefirent whetherdue tofraud or,error.



nf/s.I(".R. sucAR MILL LIMITED
COIMBATORE

Audltors ResponsibillFf

My rcsponsibilityie to expr6ss an opinion on trese financial staEments based on my audit I
have taken into account the provisioru of the Act tlre accoirnHng and auditing standards

and maflers which are required to be included in the audit report under trre provlsions of

the Act and the ltules made there under.

I conducted rny audit in actordance with the Standarde on Audlting specifled under gection

143(10) of the Act Ttrose $tandardg'require that I comply with ethical requiremenb and plan

and perform tLre audit to obhin reasonableassurart@ about whetlrer ttre financial statemenb

are fiEe from matet'ial misgtatement

An audit involves proceduns b obtatn audit evidence abont the amounts and

disclosures in the financial sbbments. The procedures selecEd depend on the Auditofs

judgment, including the assemment of the riek$ of material miastabment of the financial

sta{emenb, whether due to fraqd or eHor- Irr making those,risk aseessments, the auditor

corsiders internal financial control relevant to the Companyfs preparatiqn of the financial

staternents that give a true and fair vierw in ordet to design audit p,rocedut€s that arc

appropriate in &€ chcumstances, but not for the purpose of expreesing an opinion on

whether tlre C-ompany has in place and adequate inemal financial controle system over

financial reporting and the operating efftctiveness of euch controls. An audit also includes

evaluating the appropriateness of accounting polides used 4nd the reasonablerress of the

accounting eetimates made by Compan/s Directora, ae weII as watuating the overall

preoentation qf the financial stategrcnts

I believe that the audit evidence I have obtnined is sufficient and appropriaE to provide a

basis for my audit opinion on the financial stahments.

Opinion

In my opinion and to the bestof my information and acotding to the explanations given to

me, the finaneiat, statements give the information required by the Act in the mannet ss

required and give a true and fair view In conformity wlth the accounting principles

generally accepted in krdia of the stnte of affairs of the cornpany aE at 31.t Mareh, 2016 and

its profit and its esh flows for the year mded on that date.

I

i
I
t

I

I

I
I
I
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t
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ws.K.P.R. SUGAR MrLL LIMITED
COIMBATORE

Report on Other legal and Regulatory Requlrements

7. As requircd by the Companies (Auditor's Report) Order, 2015 ('the Order") issued by

the Cenhal Government of India in Erms of section 143(11) of the Act, I give in the

Annexure -A, statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section 143(3) of the Act, I report that:

f.

I have sought and obtained all the information and explanations whidr to the best of

my knowledge and belief were neaessary for the purpose of my audig

In my opinion, proper books of account as required by law have been kept by the

Company so far as it appears from my examination of those books.

The Balance Sheeb Stabment of Profit ancl Loss, and Cash Flow Statement dealt with

by this Report aie in agreement with the books of account.

In my opinion, the aforesaid financial staEment comply with ilre Actounting

Standards specified under eection 133 of the Act, rmd with Rule 7 of the Companies

(Accounts) Rules/Ol4.

On the basis of written representations received from the directors as on March 3L,

N\6, and taken on record by the Board of Directors, none of the directors ls

disqualified as on Mardr 31,2ff16, from being appolnbd as a director in terms of

Section 164,(2) of the Act.

With respect to the adequacy of the internal financial controls over financial

rcporting of the Company and the operating efftctiveness of such controls, refer to

my separate Report in "Arurexure - B" and

With respect to the other mathrs to be included in the Auditofs Report in

accordance with Rule 11 of the Companies (Audit and Auditrors) Rules, 2014, in my

opinion and to the best of my information and according to the explanations given to

me:

c.

e.

d.



rvtlsJ(.P.R. sucAR MrLL LIMITED
COIMBATORE

l. There were rlo pendrng litigadons which would impact the financial position of
the Company

ll. The company did not have any long-term conttacts lncluding derivative

conbacts on which ther€ were any material foreseeable lo6ses.

iii. There wel€ no amounb which were required to be transfrrred to the Investor

Education and Protection Fund.

N*'DATE :19.042016 A"VETRfVEL
PLACE :COIMBATORE CIIARTEREDACCOUNTANT

MEMBERSHIP NUMBIR : 025028

A.\GTRIVE l" B.sc., F.c-A.
CHARTERED ACCOUNTANT

M,No.25028
I/I, SETH NARAYANDAS TAY:OUT-II
TATAEAD, COMBATORE. 64I OI 2

Phone 3 24?57 60, 4{}ZBB I g



ws.K.P.R. SUGAR MrLL TJMITED
COIMBATORE

(Refurred to in ParagraPh 1 under'Report on Other l,egal and Regutatory Requiremelts,
section of my report of even date)

1. In respect of Fixed aesets

a) Tte company has maintained proper records of the fixed assets showing full
particulars including quantltative details and situatiorr of the fixed assets.

b) Some of the fixed asgets were physically verified by dre management in
accordance with program of verification, which is my opinion provides for the

physrcal verification of all the fixed asseb at rcasonable intervals. Accorcling to

the information and explanations given to me, no material discrepancies were

noticed on such verification,

c) According to the information and explanations given to rne and the recorcls

examirred by me and based on the examination of ttre registered sale deed

provided to me, I report that, thg title deeds, comprising all the immovable

properties of land and buildingp which are frreehold, are held in dre name of the

Comparry as at tlre balance sheet date.

In respect of inventories:

a) As explained to nre, the inventories wene physically verified during the year by

the Management at reasonable intervals and no material discrepancies werc

noticed on physical verification.

3. According to the information and explanations given to me, the company has not
granted loans, secured or unsecured to companies, firms or other parties covered in
the Register maintained under Section 189 of the Companies Act, 2013 during the

yeaf.

4. In my opinion and acrording to tlre information and explanations given tro me, the

Company has complied with the provisions of SecHons 185 ancl 186 of dre Companies

Act, 2013 in respect of grant of loans, making investonents and providing guaranbes

and securities, as applicable



ws.K,P.R. SUGAR MILI. LTMITED
COIMBATORE

5. Accoiding to fhe information and explanations glven to rne, the C-otnpany hag not

accephd any deposit during the year,

6, I have broadly revlewed the cost recotds nraintained by the Company prirsuant to

the Companiee (Cost Accounting ftecords) Rulee, Z)14 as amended and prescribed by

the Central Govefirm€nt under auh s€ctisn (1) of Section 1{8 of the Companies Actn

2013 'and are of the opinlon ttrat pritra facie ttre ptercdbed sost records have been

made and maintained" I have, howevern notmade d detailed examins{on of the cost

tecorclswith a vi€w ho determine whether ttby are accurate or complete,

7,,Acorcling to the infoumhtion and explanationc given to me, in respect of statutory

dues:

a. The company has been regular in depositing undisputed statutory dues,

including Provident Fund, Employees State huurance, income tax, sales ta&

Waalth Tax, gervic-E Tax, Duty of Customs, Excise Duty, Value Added Tax,

Cess and any other materlal etatutory dues applicable bo it with the

appropriah authorities.

b. There werc no:undiaputed amounts payable in respect of Providmt Fun4

Employees' State kuurance, Income-t4x, Sales Tax, Wealth Tax, Service Tax,

Duty of Customs, Excise Duty, Value Added Tax, Cees and other material

statutory clues in aneafs as at 31st MarctU 2A16 fot a period of morc tlun six

months from the:dab ttrey'became payable.

ftr my opinion and accsrcling to ttre information and otplanadons given b me, the

comimny has not defaulted in the repapnent of loane and borrowinge to financial

institutiorls, banks and Government' The C.'unpanyhas not issued any debentures

The Company has not raiBed moneys by way of initial public offer or further public

offer (including debt insbumenb) and in my -o'plnion and acordlng to the

information and explanations given to rtte term louns have been applied by the

Company during the year for ttn purposee for whidr they were raised.

8.



ws.K.P,R" SUGAR MrLL LIMTTED
COIMBATORE

10. To th" bett of my knowledge and accordlng b fre infurmatiorr and explanations

given to:me, no fraud by the comipany and no material fraud on ttre companJ by ib
offiebrs Or eurplo)r€es.hm"beennotir€d orreprhd dutirig the yean'

1.1. In my opinion and actording to the information ancl explanatione giv. en to rne, the

Company hae not Wtd / provtded manag€rial remuneration during the year and

[rence provisions sf section 797 rr*rd with Sbtredule V to the Companies Act, 2013 are

notapplicable to the Company.

12. The Company i$,not a Nidhi Company and hence reporting under elause (xii) oJ the

CARO 2015 Orcler is not applicable.

In my opinion and according to the information and explenations giverr tO, me the

Company is in compliance witr sectlons 188 and l7l af the Companies Act 20rg,

wtrere appltcable, for all tfansactiurs with the related parties and the debails of
relatred party transacdrns have been disclosed in the financial statements etc. as

required by the applicable accounting standards.

During the year the Company lras r,rct made an5f preferential allotment or private

placement of shares or fully or partly aonverdtle debenfuies and hence r€pa,rting

under clhuse (xiv) of C.{RO 2(}16 Order, is not applicable b ilre Company.

In *y opinion and,accsrding tro fte information and explanatioru give4 to mF,

dunng the year the Company has notentered into any nurcaeh hansactions with iU

dfi'ectors.or persons connected wift lfm and hence provfuions of section 192 of the

Companies Act, 2013, are not applicable.

The Company is not required to be registered under gecdon 45-I of the Reeerve Dank

of lndia Act, t9&[,

\*/

1a.

74.

15.

16.

DATE
PLACE

rt9.M,?fr16
: COIMBATORE

A..\/ETRIVEL
CHARTBRED ACCOUNTA,NT

MEMBERSHIP NUMBER : 025028

A.VF[ RIVEI, a.sc., r,c.R.
CHARTERED ACCOUNTANT

M.No.25@tt
I /I. SET}I NARAYANDAS IAY:OUT.II
TATABAD, COIMBATORE- 64I OI2

Phone i24?57&,4378813



ws.K,nR. SUGAR MILL LIMrrED
COIMBATORE

ANNEXURE "8" TO THE INDEPENDENT AUDITOR's REIORT

{Referred to in paragraph 2 (f) under 'Report on Other Legal and Regulatory

Requirementsi of our report of wen date)

Repott on the Internal Financial Csnkols Ov€r Flnancial R-eporting under Clause (l) of

$ub'sectlon 3 of Section 143 of the Co'rrpantes Act 2013 ('the Ac.t/)

I have audited the iirternal. financial contols over financinl reporting of trCF.R. SUGAR

MILL LIMITED ("ttre Company/) as of 31.03.2016 in conjunction wlth my audit of tlre

financial etatemmts of the Company for tlre year ended on tftatdate.

Management'e Reeponsiblllty for Internd Flmndal Conhole

The Company's manageurent is tesponsible for establishing and maintaining iffemal

financial conbols baeed on the inbmal control over finarreial rcporring criErla.established

by th" Company considering the eeqential componenb of intemal con$ol stated in tlre

Guidance Nob on Audit of Internal Financial Controls Over Flnancial Reporting iseued

bythe Institub of Charered Accountants of India. These respotrsibilities furclude the desigO

implementation and maintenancr of adequab tnternal financial controls thatwere operating

effuctively for ansuring the orderly and efficient conduct of ite business, including adherence

to Company'e policies, the safeguardfurg of ite asseg {re preventiur and detection of frauds

and errorsr. the accuracy and cor4pletenees of the accounting records, and the timely

preparation of rpliable financial informatiorq as required under theCornpanies Act,2m3.

Audito/e Resporuibilrtlt

My resporuibility is to exprnss an opinion on the Companyts intemal financial controls over

financial reporting based on my audit I conducted my audit in ac,cordarrce with the

Guidance Note on Audit Of tnhrnal Financial Conkols Over Finarrcial Reporting

(the"Guidance Noe') issued by the Institub of CharFred Accounhnts of India and the

$tandards on Auditing preec.ribed undet Section 1#l(10) of the Cornpanies Act, 2fl3, to the

er(Ent applicable to an audit of internal financial conhols. Tlrose Standarcls and the

Guidance Note rcquire that I comply with ethical requircrnents and plan and perform the

audit to obtainreasonable asaurance aboutwhether adequateintemal financial controls over

financial reporting was established arrd malntained and if sudl conuols operated effectively

f_-ffiM
in all material respecb.



Itlll$ jKJ-R. 
: SUGAR lvtil.l tIMrrED

COIMBATORE

Mi audit invqlves performing proedures to obbin auctit evidence about ttre'adequacy of

the inEmat finaneial controls sysbm over financial repordng and their operating

effectiveness. My audit of inEmal financial conhols over financial reporting included

obtaining an uhdenctandi4g of inbmal finairiatcontrols over financial reportin& assessing

the rbk'that a material rryeakness exisb, and bsJing and waluating the derign and o.perating

effectivenest of intemal cnntrol baeed on tlle assessed risk. The procedures. selecffi depend

ah the au{itofs'iu{glnEn-ti ineluding the assessment of ttre tisks oJ mats,rial misshteEtent of

the ftnancial statemmbrwhetherelueto fraud of :efior.

I b,elieve that the audit evidence i have pbtatned is sufficlent and appropriate to provide a

basfu for my audit opinion on the Company'c lnernal financial conttolb sysEm over

finarrciat reporting.

Meaning of Intenal Financial Contnole,Oyer Finarrclal Reporting

A courirany's in-ternal nnanciat cqtrol ovel financlal reporting is a process designed to

provide rcasqnable asgutance regarding *rc reliability of finryrcial repgtting and the

prcparation ol' financial statemerts for extemal purposes in aecotdance wiih gcnenlly

acrepted accounting principles, A company's internal financial control over financial

repo:ting ihcludes those policies and procedures ttnt (1) pertaln b the maintenance of

records that, in neasonable detail, ?ccruahly and fairly reflect the trgnsactions and

dispoeitioru of tlre assels of the compang (2) prwids:reaoonalle,hsguranrc that transactions

are:recardqd 4$ rtecessary !o permitprqparatiql of flnancial statements,irx aecordaFc with

generally accepted acmrurUngprindples, and that receipb and expendituree of the company

arc being made 6nly in acordance with authorizations of rrranagement and directors of the

@mpany; and (3) ptryide reasorif,ble aoiurarrce regarding preventio:r or ti**ly cletectlon of

unauthorized acqtrisition, uae, or clispmtdon of the company's assets tlrat could have a

material effect on tlre financial statements.



trys.K.P.R. SUGAR MILL f,IMITED
COIMBATORE

Ihhelent Linitations of Internal Fihencial Contola Over Financial RepOrting

Because of the inhercnt li1nie$on+_of inteffnl financial contols over f'mancial l.epotting,

induding the possiffity of colltlsiur or iEiproper managefllent override of conttols, material

misstatements due to error or fraud may occur and not be detected, Aleo, projections of any

evaluation of the internal financial controls over ffuraruial reporting to fuhrre periods are

subject to the risk that the inter-rral financial control over finartial repoiting rnay become

inadequate because of changes in conditionr, or that' the degree of compliance with the

policiea or procedures may deteriomte.

Opinion

In my opinion, to dre best of my informatiorr.and according to the exglanatione given to me,

the Company has, ih all material respecb, an adequate internal financial controls s,tstem

over finaneial reporting and such intemal financial controls over financial reporting were

operatlng effectively as at 31.03.2014 based on the internal control over financlal rgp91ting

criteria establilhed by the Company consiilering the ess€ntial @tnponents o-f inernal cohhol

sbated in the Guidance Note on Audit of ,Inbrnal financiat C-ontrols Over Financial

Reportingissuedby thehstitute of Chartered Amountants of krdira

DATE :19.042016
PTACE : GOIMBATORE

w*,,
CTIARTERED ACCOUMAT-{T

MEMBERSHIP NLTMBER : 025028

A.VFIRIVEI, B.sc., F.c.A.
CHAtrTERED ACCOUNIANT

M.No.25@8
I/I, SETH NARAYANDAS IAY€UT.II
TATABAD. COIMBATORE. 64I OI 2

Phone : 249 57 6Q, 437881 3



K.P.R. SUGAR MILL LIIUIITED

BALANOE ,SHEET ,A8,AT ,3{.03.2015

EOUITY AND LIABILITIES

Sharsholders' Funds

(a) thaie CaPital

(b) Rqserves,and SurPlus

Non-C-urront Llabllltles
(a) Long-Term Bonadngs
(b) Olh€rLong:- Teim Liabllitles

currcnt Llgbllltloc
(a) Short-Torm Borrodngs
(b) Tnde Payables
(c) Other Current Libbilities

(d) Short-Tem Provlslons

B ASSETSI

I Non:CurentAasets
(a) Fixsd Assets

(l) Tangible Assets
(ll) CaPltal Worlt in-Progress

(b) Longr,Term Loans and Advances

2 Gurrent Assets
(a) Cunent Invqslmentg
(b) Inventories
(c) Trade Rebeivables

(d) Cash and Banlc Balances
(e) Short-Term Loahs and Advances

(0 Other Gunent Assets

n;
14,4

t,1

\\t*)rz"
K.P.Ramaaamf

Director

Director N*
M

KPD Sigamanl
Director

Coimbatore
19.(X.2016

,$***
Comp?ny Secretary

Chartered Accountanl

A.VFIRIVEL B.sc., F.G.A.
CHARTERED ACCOUNIANT

M.No.25028
UI, SETH NARAYANDA$ LAY:OUT-II
TATABAD, COIMEATORE. 611 OI2

Phone :24?57df',4SZBAIg

13

14

15
't6
117

18



'\\*r'V
K.P.RamEsamf
Director

KPD Sigamani
Director

Gdmbatore
19.042016

K.P.R" SUGAR MILL UMITED
STATET'IEI.IT OF PROFIT AND LO88
FOR T}IE YEAR ENbED 31.03:2016

Hfi*t,,
Cornpany Secretrary

n
W,.'M

Director

teaO Um my rePort even dal€"

ot. ,J. \.\ {f
N.Vetrivel

Ghartered Ac@untant

AYETRIVEL, e.sc., nc-R.
CHARTERED ACCOUNTANT

M.No.25028
III, SEIH NARAYANDAS LAY.OUT.II
TATABAD, COIMBATORE. 641 OI2

Phone z 24957 6O, 43788t 3

of Stock.in-Trade
in Inventories of Flnlstred Goods, Work' In-Progress and Stock in

1" CurrBn! Tax Expense for Cunent Year

Less: MAT Cradit Entitlement
3. Gurrent Tax Expense relatlng to Priof Years

Net Tax ExPenses

Earnings per equlty share of t l0 each

1. Basic & Dlluted (ln ?)

.44J21

(2,648)

5,022
1,269

2J23

31.03.20'15

21

22

23

24

11

25



K.P.R. SUGAR MILL LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 3I.03.20I6

(1,060)
229

(3,e21)

e1n
(12,3311

(2281
(12,559)

7,856
(7,755)
11,725

(871)
(26)

(c)
(A+B+C)

proflt before Working Caplbl adlustments

/ Decrease in Sundry Debtorg
/Decrease in Loans and Advancos

(lncrease) / Docrease in Inventories
(lncrease) / Decreaso in Other Cunent Assets

/ (Decrease) In Cunant Liabilities

Net lncome Tax (Paid) / REfunds

FLOW FROM INVESTING ACTIVITIES

Proceede from Sale of Fixed Aesets
Purchase of lnveslment

Cagh flow us€d In lnvesUng Actlvltles

FLOW FROII FINANCING ACTIVITIES

from Securities Premium
from Long-Term Borrodngs

from Olher Short-Tem Borrowings

Cash ueed in Financing Actlvitiee
lncrease in Cash and Cash Equlvalents

Balance of Cash and Cash Equivalents

PARTICULARS



Reconclllatlon of Cash and cash equlvalenB wlth the Ealane Sheet:

and Bank Balances (Refer llote 15)

Current investments consldered as part of Cash end Cash

defined in AS 3 Caeh Flotil Statements)

- ts l"nos held as margin money or security agalnst

noles forrnlng part of the flnandal stalementg

Fdr a;A onGhaf of ihe Board :of Dlreotors ffievendate'
r \ ,a-,x*/

Dkector 
[)

11g*-*nffi"a:Sd",",,
Coimbatora
1S.04.2010

*S*#
A,VETRIVE\ F.sc., F.c.A.

CHANTERED ACCOUMATIT
M.No.25@8

I/I, SEIII NARAYANDAS IAY-OUT-II
TAIABAD, COIMBATORE - 64I OI2

Phone : 2495260, /t378813

)

I
I



I companv Crvorulaw

K.P.R.Sugar Mlll Urhited i8 lhe wholly o{vnsd subsldtary compsny of KP R'Mlll Llmlted' Plant Located al

Bliapur District, Kemetaka st"b. ;fi;;;"-s;g* 
"iong "'fuh 

brotn Enersv vlz' co'Gen Pd ter' Th6

6ll-riJi"v'"i*-n 
" 

carment manufafiiigi"" rryii n."*icoimbatore end commencod its oparslion |Iom

Norembsr 2013.

2 Slonlflcant Acaountlno Pollclos
A) BASIS OF ACCOUNTING'" li;'il;;";;i sbt€menls of ths comPanv h1v1 been pryp"9.d.ll accordanca with the Genetallv

)fu.pr"a ec"ounung princrUeo fn rnoLirniiari o'uel ro *irn1i yrltr th6 Accountll€ sttndatds spag169

under SEc0on l39 of fne companree ncti ioiO, r"ao rdm nugT- of .hs Companios (Accounts) Rules' 2014

and the rgtavant provrsbn" or nra 6rnp;n1"" r"i, zors ('$a 2013 Ad) / cornpsnbs Act, 1956 C'the 1056

Ac-t"), ac appllcabl6.

(ii) The accounting po clos adoptgd In lho prepsHuon ot the lln€ncial statemsnts 6rs conslstent with thos€

ilrr*o in the pi;ioua year' rne rnanotit stet€ments havs baen prepered on accrual baeb under tha

hlstodcal cost connsflon.

B) USE OF ESTIMATES
Th6preparationofthsffnanc|a|gtatsmentEinconfomltywilh|ndlanGAAPt6qu|'es|hsManagem€ntto
mati d,{matu" and assump6one conlidored in the raiorted amounb of a$6la and liabililk* (includlng

contingent llabillti€s) and [16 reporled Income and expinses dudng the yoar' The Managofll€nt beliaws

thal fhl ed1j1ates u"sd in pf€paration of the tinanclel statemenb are prudant and-reason€ble. -Fulure
r68utts could difter du€ lo th€8a astlmatos and the dlfferences betu,ean th€ actual rasults and ths eslimat€s

are r€cognisod In ths psrlods in whictt th€ tesults are known / maledallsa'

C) FXEO ASSETS AND DEPRECIATION
l) Flxed assots and intBnglbbs an gtatad at co3t ls$ accumulatsd dept€clallon , amodlsalion and

lmpairmem bases, lf any. 
-Cost 

Include6 alt cosb retaling to acqulsilion atrd lnstalldlon of ilxad ass€t8

Including any incidantral 
-costs 

of btinglng th€ asaets to lhelr li'orking condluon for their inbnded ws'
Uactrtmry siares whlch can ba used-oniy ln conn€dlon with an 1em of 6(ed a$€l and who3e usa i8

oxp€cted to be lrrogular are cspltalised aird Oeprectated ov€r the usatul life of ths Prlnclpal item oj Bto

relevant ass€ts. Subsequent 69qenditure on lixsd asE6b 8frer lts Purchaee I comdation is caPltalbad only

it such exponditure reeulls in an inclgas3 In tho future bsngflE lrom su€h asset bsyond its prsviouBly

assossed slandatd of perfonnance.

Capitel work-in-Pbgr€EB

lD prolecB und6r vyhlch tanglble fx6d as3€ls are not yat r6ady for th6lr int€nded use al€ carrl€d al cost,

compddng dlrsct coet r€lai3d incidental expsnsss and stttlbutaua intslost.

D) DEPRECIATION
Depreciation on Flx.d Assots le provlded on Stralght Line Mothod at thG rates ptoscdbsd in Sch8dule ll of
tha Compantcs Act, 2013, excapt 1) Plant & Machlnery @ 10.34% and 2) Eladricals @ 7.07% besed on

usafut llfe ascortainEd for such a$el through tEchnical asssssmsnt by competent Pfot6$lonal.

E) FOREIGN CURRENCY TRANSACTIONS AND TRANSLATIONS

hltial Rscoonltlon : Tran8actions ln For3ign Cun€ndos €nisred Into by tho Comparry arc accountod at the
Bxchango ratss pr6vaillng on ths dats of the tran8sctlons or at rateE that clossly approximalc lhe fate at Ihe

datE of lhe ransacllon or at th€ foMatd contraci rato tor tha tramac'tion.

ll,aasur€m€nt gl lhg Bslance Sheet date i Forelgn cunrncy monafary |t3ms (othd than detivalive conhacb)
of t|e Comparry: oulstanding st the balanc€ 3he€t dato arg tsstaled al tha !€ar-6nd rates. Non-mon€tary
ilems ot ths Company are carrled at histodcal cost,

Accoundno &I fo ard Ceollgclt : Premium , disoount on foryard er(d|an$ @ntract3, whlch ar€ not
Intanded for trading or sp€c lation purposds, are amodlsod o\rer lhe podod of tho contract6 lf such
conhaats ralato to monstary ltems as at th6 balancs shsot ddo. Any proft or loss arlsing on cancsllatlon or
rone\rval of such a toMard 6xcfiang6 oonlract 16 r€cognised as Income or as €xpan3e in the padod in which
such cancellatlon or renowal i8 made.



F) INVENTORIES
l)Fini3hedg@dsar€valusdatco6tornetroallsable\taluswhlc*r9\ter.islowsr'Thecostiortheflnlsh€d
ooods is Indusive of cost of p";;;,;;;;;v6.ston,_sxcb6- duty, c68s, it any' ard othsr costE

i"ir.;lJr"'i,ii"i'^s th"in*ntorl"" o ut"tt pressnt locatlon and condltion'

ii) stock-in-proc$s, Storos' sparcJ' coroumsbleE' Paddng ard other Meledals are valued at lolt'er ot

Cost or Net Realizable Value'

iii) Wasta and Scrap are valuad at Nat Rsalizable Value'

t 
L15:::t::?:S$]'"?f " '"t'" 

and uade discoune' on 
-tramte' 

or srsnlnc.nr rlsks and rswards or

orvnershlp to ths buy€r, whlch g#;"il";;;id;;'h rnl oerrvery- or soooi to customors' sales include

exclse duly but excluo. *r"" t"" "iJ'LG 
addsd tax sale of ssrulcs and rovonue trom sale of wlndmlll

por€r ars tecogniSed tn"n *t'"t" "* 
t"ndelsd and rglatsd co8tB ars Incur€d'

OTHER INCOME

Divldend Income ls r€Gognissd when rlghl. to PSIY: th: 
^'lT-T.j" 

establbhed' lntere8t Incomo i3

recognised on Ume Propottlon o"Jt i"""-""f basis) taklng intg accoYlt th€ emount outsiandlng and raig

epp cable. Expod incsn vos 
"r" ""Jrr"t"a'r.il" 

itr. ye.-"r 
"t 

exporb bas€d on ollglblllty and expect€d

amount on realisation.

", ;fL*irilo 
"n 

ssrs of ffnbh6d goods is d.ducled ftom turnovsr ro anive at ner 3at88 a3 shoh,n in the

$atement of proft end losa Thi "#;-D"ty appeellng In 
-th€. 

statem€nt of proflt and loss a6 an

;il;iilil;;;nts excie" adv provlsion for closlng stmk of finlsh€d goods'

I) INVESTMENTS
Long term investments (sxctudlng Invesiment ploperlies) ara carded at cost loss prcvision br dlmlnution

othef than tempomry ,n * uduu'J 
",il'r'i"im-JnG. 

Cir."nr inr8sfrnanB ar6 statsd al ldsl of cost end

fah vatus. cost of Invg8trn.nb hd;ds;cquil6; charg€s such as bfol€raqe, iBes and duliss'

Inveshnant propo{tios arE carriedi;li;;;f at coat teiss accumulat€d deplsciatlon and imPalmont, lf any'

lnvestment prop€dies ar€ *ptl"#;';il'i;Prer|-;t"d (r'uttore Eppllcablg) in accordance with the pollcy

stated for Fixod A$ets.

J) PROVISIONS. CONTINGENT LIABILITIES ANO CONTINGENT ASSETS

A ptovlsion is ecogniseo wtren fie;;;;ilt;; r$trl-obllgalion as a r68ult ot past ovents and lt ls

D|obabte ihat an outi* ot ,""o,li" iriiii.""qJr"ito *"rn"_ m" oblloatlon In resp€ct of which a ]gllable

es mate can ba ,"0". p."r"o,ilTJriuoii "ilrr*,ii 
o"".nt.l ere iot diecounted to thoir pfosent value

and ar6 det€rmin€d ba..a on m" d""i""urirt" €quir€d to sottls th€ obligetlon at lh€ balanc:. "g:91:
Thsse aro ravie{6d 3t 

"""h 
;;" ;; oam ana aap*ad to reffect the curent best oaumales'

cmting., 
'abititi* 

a.. oo"t"li'ini,fri'-lf-ot"" Confing"nt asseb ars not rscognissd ln lhe financial

statem€nt8.

K) CASH AND CASH EOUIVALENTS (FOR PURPOSES OF CASH FLOW STAIEMENT)
- ;;; fi;;;"Lrh "i 

n""a # i"-"i;;d d;G; fflr g"nk8. cesh eduivalents ara aholt-term barance8

(with an originat matuttv or rnpe'ioiiiia"oi lec! from the data ot ac$risition), hlghly liquld Inveslmenb that

ar€ readiry convenibr" inro *n*rr,'"il*nti'oio*r *a 
",tri*r "re 

subject to lnsigniflcant rlek of ctEnges n

value.

u 
3l"tJrh"H:STJtulL *" ,no,r"* ..,nod, wher€by p,orir./ (los8) berora oxrraordlnary.irems and tax

is adjusted for 0re efiects of tram;ciioni ot non-castr natirre and any deferrals or acsual8 of pest or tuhtre

cash rscslpts ot paymants il;;Jsli i*'" from 'operating' Invessng and financing activifles of tho

Cotp"nf"tu 
""gtirgited 

baged on the avallabl€ inbrmation'

M) RETIREMENT BENEFITS

$"TSJTp"*e banetits ars charged off at ths undbcounted emount during th6 year In which ths

rslated 63]vice ls renderad by 9mplol,reos'

(b) Long Tsrm Post Retirement
Po3tRgtirqnentBane|iEcompri8eofProvidentFu]rdsndGratu|lywhidlareaccountodlofes'o||o\'Ys:

?f,:T':Ti,i# contrrbution pren, and contrrbutio': f'"qg ! T: LI9.l1"- *1gT:"*if;,1""i 
*"

company has n9 furih", ouig"tiol; diiutuie prouiaent runa oeneflts other than monthly contrlbutions'

ii) Graluity Fund
This ls a deftnod beneflt Plan' tha

Act 1972.

Compeny h83 mado provlslon in the books of accounts ag



-, 
#,ffi,#,x,:*:n" int.rest, amortisation of ancilary cosrs in:une1-":0,r",:::::?:"ola'",ffi" 

arisins :

from foreign 
"rrr"n"y-rorro*tngs 

to tne etteli tney are regaroeo as.an adiustment to the interest cost'

coste in connEction wtth the borrowlng * tunol ti irr" 
"it"nt 

not directly related to the acqulsition of

qualifying aesets are ch"rngO to the Statement oi proftt and LosE' Bononing costs' allocated to and

utillsed for qualifylng assets, o"rtai{ry to itre perlod from commencement of activitles relatlng to

construction / development of the qualifying 
"*;iuito 

u't" o"t" of capitalisation of such asget are added to

the cost of the assets. capitallsation or uorrowing cisi is suspendeo and charged to the statement of Profit

and Loss during extended periods wnen actrue Jlvetopment ictivltv on the qualifylng asset is interrupted'

" ;r"nx5}J"lr=i.:l[;|:rr,rary sesmenrs based on the domrnant souroe, nature of risks and retums and

the intemal organisation and management structure. The operatlng segments are the segments for wttich

separate ftnancial rnioimation ls aiailable 
"r,o'r"i 

wtrich bpenting piont / loss amounts are avaluated

regularly by the "**ti* 
Management i"-o*ioi"s now to' allocate resoulces and in assessing

performance.

Theaccoundngpollciesadoptedforsegmentrepoilingarelnlinewiththeaccountingpoliciesofthe
Gompeny. segm€nt revanue, segment 

"*p"n""., 
segiment assets and segment liabllities have been

identified to segments on thre basis-or tnerr reraiionsi ip tI m. operatlng. activities of the segment'

lnter_segment ,ur"nu" is accounted on the basis of iransactions wtrich are primarlly determlned based on

market / falr value factors.

Revenue, 
"rp"nr"",-""sets 

anc liabilitles which relate to the Gompany as a whole and are not allocable to

segments on ,"".on"bi" basis have been included under "unallocated revenue / expenses / assets /

liabilities'.

t, 
ffiA?5,n" company as a ressor leases assets under finance reases, such amounrs are recogniaed as

receivables at an amount equal to the net investment in the leaso and the finance incorne ls recognised

based on a constant rate of return on the outstanding net inveslment'

o) TAXATION
Current tax is the amount of tax payable on the taxable irrcome for the yaar as determined in accordance

with the applicabto rai rates anO ihe provision. of in" lncome Tax Acq 1961 and othar applicable tax laws'

Minimum Altemate Tax {MAT) paid ln accordanca wlth lhe tex laws, whidr gives future.economic benefits

in the form of adjustment to future inco*e iai liability, is considered as an asset if there is convinclng

evidence that the #;;;ftitfay norm"t in.om" tax. Accordingly, MAT is recognised as an aeset in the

Balance sheet when it is highly probable mat future economic Lenefit associated wlth it will floar to the

ComPanY'
Deferredtax|srgcognisedontimingdifferences,beingthedifferencesbetweenthetaxableincomeandthe
accounting income that originate in one p"tioi 

"na 
itt capable of reversal in one or more subsequent

periods, Deferred t", ia *"-"trted uslng the tai rates and the tax laurs enacted or substantively enacted as

at the reporting date. Deferred tax tiauifiries are recognised for all timing differences, Deferred tax assets

are recognised for timing differences of items ottrer ttrin unabsorbed depreclation and cany forward losges

qnly to the extent it at ie"sonaure certaintv eiists ttr* sufficlent future taxable income will be available

against whicfr these can be reallsed. ffow"lerl if ift"r" 
"tu 

unabsorbed depreciation and carry forward of

losses and iteme relating to cepital losses, defened tax assets_ are recognised onty if there is vifiual

certainty supported by convincing evioerrcainat thare will be sufficient future laxable lncome available to

reallse the assets. Deferred tax assets and llabilitles are olfsst if such items relate to taxes on lncome

levied by the same governing tax larrs anO G Gompany has a legally enforceabte right for Euch set off'

Defened tax 
"rrut" 

Ir" revieiled at each balance sheet date for thelr realisabillty'

cunent and defened tax relating to items directly recognised in reserves are recognlsed in reserves and

not in the Statement of Profit and Loss.

ffi*-\
w#e



R) TMPAIRMENT OF ASSETS
Thecarryingva|uesofassets/cashgeneratingunitsateachba]ancesheetdatearereviewedfor
impairmenl if, airy lnOication of impairment exists, ihe recovereble amount of such assets is egtimated and

impairment is remgnised, if the carrying amount of these assets exceeds their recoverable amount' The

recoverable amount is tie'gi;terot rltr"-net selling price and their value in use' value in u$e ls arrived at by

discounting lre future """i 
nor"" to thelr presenl'value based on an appropriate dlscount factor' \Mten

there is indication that an impairment loss recognised for an asEet in earlier accounting periods no longer

exists or may have OecreasiJ, such reversal of impairment loas is recognised in lhe Statement of Profit and

Loss, to the €xtent amount was previousry cnargea to the statement of Prollt & Loss except in case of

revalued assetg.

T) INSURANCE CLAIMS
lnsurance clalms are accounted for on the basis of claims admitted / expected to be admltted and to the

extent that the amount recoverable Gan be measured reliably and it is reasonable to expect ultimate

collection.

u) SERVICE TAX INPUT CREDIT

Service tax inptrt credit is accounted for in the books in the period in which the underlying seMce received

is accurnted and when there ls reasonable certalnty ln availing / utilising the credlts'

V) EARNINGS PER SHARE

Basic earnings per share is computed by dlviding the profit / (lo-ss) aftar tax (induding the post tax effect of

extraordinary items, if any) by the weighted aveiage number of equity shares outstanding dudng the year'

Diluted eamings per share is computed by dlvldini the profit / (togs) after tax (includlng the post tax effect

of extraordinaw ffems,'if unyl-"" Lo1u"t"l for dividend, lnlerest and other charges to Expen6e or income

(net of any attribUh;ie tax6s1 retatiirg to the dilutive potential equlty shares, by the weighted avelage

number of equity shares considered hr deriving baslc earnings per share and the weighted av€rage

number of equity shares which could have beeriissued on the conversion of all dilutive potentlal equity

shares. potential equity shares are deemed to be dilutive only if their conveFion to equity shares would

decrease the net proniper share from continuing ordlnary operauons. Potentlal dilutive equity shares are

deemed to be converted as at the beginning of ltre pe*oi, unless they have been issued at a later date'

The dilutive potential equity shares are adiusted for ihe proceeds recelvable had the shares been actually

issued at fair value (i.e. average market value of the outstanding shares). Dilutive potential.equity shares

are determined Indepenrlenily-for each period presented. The number of equlty shares and potentially

dllutive equity shares are adjusted for share splils / reverse share splits and bonus shares, as approprlate'

w) oPERATING CYCLE

Based on the nature of products / activities of the Company and the normal time between acquisition of

assets and their reallsa$on in cash or cash equivalents, lh€ company has determined lts operaling cycle as

12 months for the purpose of classificatlon of its assets and liabilities as current and non'current'



K.P.R.SUGAR ['IILL LIMITED

Notes formlng part of the Flnancial Statements

3

A3 at
31.03.201G

As at
31.03.2015

(ln oLho

242

478

242

47E

nd & FullY Pald uP

20,50,000) Equity Shares of (1O each fully pald-up

.37,S3,000) 7% Redeemable Cumulative Non-Go

ls of?10 each

724 7

205

378

205

378

683 583

3.
of the Companies Act,1956 end Arlicles of Ast

,ference shares: 7% Redeemable cumUlative Non-convertiblo Preference Shares an

end of 7th year but within-a- p"ti"o .t 10 yeara from the date of issue at a prsmlum of 7ol

and at the end of the rePol!

sociatlon of the

l redaemable a
6IRR.

Ing period

Equlty Sharss witrh votlng rlghts
For the Year Endso

31.03.2010 31.03.2015

3.4

Partlculars
Number of

Shares
(( in Lakhs)

Number of
Shares

({ In Lakhs)

Ai'i6iG66innins of the Period
lssued during the Year

20,50,000

,n 5n noo

205

205

10,50,000
10,00,000
20,50,00c

105
100
205

OlltSt?lldlll9 8I Ul9 eno or Uto Pqtsu t -'r--'---'

zor. parteamrnle cumulatlve Non4onvertible Prefqgnce Shares

Pa*lculars
Number of

Shares
(( in Lakhs)

Number of
Shares

(t in Lakhs)

@rtoo
&!d: lssued during the Year
Less: RedemPtion during the Year

^..r-l^^,lih^ al rlra arvl af tha mdtrd

37,83,000

37.83,000

1tu

37€

47,83,000

10,00,00c
37,83,00C

478

100
378

Lrul9tallurllg et rrrs errs v. r.rv Fv"-- '

Deta||sofshareho|dersho|dingmorethan6o6ofshares|ntheGompany
a.Equlty3hares ,... . -, , -"'------ t

Partlculars
Number of

Sheres
%

Number of
Shares

oh

100 20, 100
r K.P.R Mill

Eartaamrhle C rrmulatlve Non-Gonvertl ble Prefereloe Shares

Particulars
Number of

Shares
%

Number of. Sharee
oh

iZ-o-E rritl l-mitod 37,83, 100 37r 100
|V|r5A.f.trlvllllllllllrss | --';' ' '

,17,000 (Pt.Yr.24,17,000) Equity SharEs of (10 aach

,83,000 (Pr.Yr.47,83,oOO) 7% Redeemable Cumulative

Shares oft 10 each.



K.P.R.SUGAR MILL LIIiITED
Notes forrnlng part of the Financial Statements

Rgserve
Balance

Additions during the Year

Balance
Premlum Account

Balance
, during the year

Balance

in Statement of Proflt and Loos

Opening Balance

is: D€preciation on transitlon to Schedute ll of the companies Act, 201

tangible lixed assets with nll remaining useful life (Net of defened lax)

Profit for the year

Dividends proposed to be distributed to preference shareholders

Tax on Dividend

Balance

i) Term Loans

Free Sales Tax Loan

'erm Loans from banke are secured by pari-passu first charge on fixed assels of the company and

lecond charge on cunent assets has been given on pari-passu basis to Banks.

i) Loan amounting to ( 5,536 Lakhs (Pr. Yr. T Nll) is repayable in 24 quarterly installments.

Loan amounting to ? 2,099 Lakhs (Pr. Yr. { Nil) is renewable every year

Loan amounting to ( 597 Lakhs (Pr. Yr. ( 597 Lakhs) is repayable in 12 quarterly lnstallmsnts'

Loan amounting to ? Nil (Pr. Yr. ( 7,755 Lakhs) is fully paid

rate relating to tefln loans from banks is ln the range of 9'75% to 11-50%'

Gompany has not defaulted in its repayments of the loans and interesl.

the cunent maturitles of long-term borrorrlnge, refor Note 9 Other Current

Received from Cuslomers

Trade Payables
on Purchase of Fixed Assets

ffi,ffi
RW



K.P.R.SUGAR MILL LIMITED

Notes formlng part of the Flnancial Statements

jngcapitalloansaresecuredbyfirstcha.rgeoninventor,|esandbookdebtsandsecondGharge
as-setg to lending banks on parFpassu basig' 

- ..ll^gu sc-Ete rv rvrrrn'v '-

it!-cotnpunv has nol defaulted in its'repayments of the loans and interest'

Statutory remittances (Contrlbutions to PF &

EslC, With holding tax, Excise duty, VAT'

for Income Tax (Nat of Advarrce TaX paid) '
for Preference Dlvldend

for Tax on Preference Divldend

Net of Advancq Tal Paid ( 19 Lakhs (P



({ in
11.FIXED ASSET

GROSS BLOCK ACCU i'IUI.ATED DEPREC IATIO N AND IMPAIRITI ENT NET BLOCK

Particulars
Balance as
at 1 April

2015

Deprcclationl
Amortbatlon
Expense For

the Year

Eliminated on
disposal of

asaeb

Balance as
at 3{ march,

2016

Balangg as
at 31 march,

2016

Balance as
at 3{ march,

2015
Bdlance as at
1 April,2015

Additions Disposals
Balance as at

31 March,
2016

178

178

178

178

178

178Land

Factory Building

I

lNon Factory Building

178

17Q

7,149

7.149

25 7,174

7,149

531

305

227

226

758

531

6,416

6,618

6,618

6,844

109

72

2,183

2.210

2,210

2,132
2,283

2,169

9

113

2,292

2,283

73

37

36

35

5,755

3,405

2,365

2.351

8,120

5.756

'|'4,766

17,03E

17,M0

19,245Plant & Machinery
22,795

22.650

91

144

22,886

22.794

s0

50 2

166

116

537

58s

582

640F""'*+------"-..---
I

lFurniture 
& Fixtures

Vehicles

Total

699

708

4

2 11

703

69E

117

68

282

267

14

15

296

282

16

15

49

21

2E

27

77

48

219

234

233

246

1 2

3

1

9

13

12

3

3

3

11
1 5

14

1

I
68

48

101

125

123

_*_J3?
172

153

1

20

1

0

173

173

49

21

20

27

6,585

3.860

2,727

2.725 2

9,312

6,5U

24,406

26.98ft

26,988

- 
29.428

33,573

33,288

146

,98

1

11

33,718

33,t72

Previous Year fgures are shown in ltalics

\AeAsE/

& Accessories

ffiH
;\ M.No.25028/+



K.P.R.SUGAR II'IILL LIMITED

Notes forming part of the Financial Statements

LONG TERM LOANS AND ADVANGES

CapitalAdvances
Deposit

,T Credlt Entltlement
Balance
during the Year (Net)

Closing Balanoe

Eiiiidii:rfr,ffi;ffi(bwar or cost and rair value' unlesa

MutualFund

Materials

Stock-in-Process 
*

Goods
Stock-in-trede

Spares, Packing & Others

lnc|udessugarNil(Pr.Yr'(124Lakhs)andGarments(478Lakhs(Pr.Yr't259

: Provision for Doubtful Trade Receivables

Cash on Hand

Balancewith Banks

i) In Current Accounts

ii) In Deposit Accounts

and AdvancEs Others (Cenvat - ED & ST)

and Advances to EmPloYees

with Government Authorlties (VAT Gredit)

for Furchas€

Othels (Primarlly prepaid expenses)

Receivables



of Products (Refer Note 19'1)

Sale of Service (Refer Note 1s.2)

Other Operating Revenues (Refer Note 19'3)

: Excise Duty

Fabric

Sugar

Power

abricatlon Income

Other Oneratlnq Revenues

lncentives

lnterest from:
Bank Deposits

Othars

Income:
rom Current Investments:

Others

Miscellaneous lncome

Openlng Stock
Yarn & Fabric

b) Add: Purchases
Yarn, Fabric & Garments

Production ExPenses

Trilhs, Packing & Others

Sugar Cane & Goal

Less : Cloelng Stock
Yarn & Fabric

K.P.R. SUGAR MILL LIMITED



@GooDs.
lnventorles at the beglnnlng ofthe year

Goods

Stock-in-Procoss

lnvontorles at the end of the Year

Goods

ln Trade

(lncrease) / DecrPase

&Wages
to Providand Fund & Other Fuhds

Expenses

Expense on

Term Loane

Working Capltal Loans

Porer & Fuel

Consumption of Stores & Packing materials

Charges

Buildlng
Madrinery
Others

Fees

Ratas & Taxes

Payment to Auditor (Refer Note 27)

Travelllng Expensos

on Corporate Soclal Responsibility

Debts Written Off

Expenses

Freight & Fonrmrding

Sales Commiseion

Selllng Expenses

ffiq6*d



27

K.P.R.SUGAR MILL LIMITED

Notes forming part of the Financial Statements

26ContingentLiabilitiesandCommitments(lothoextgntnotprov|dedfor).

2015-16 2014-15

ffiiiFees--
Iax Audit and Tax Matters

bpenses (inol. Service Tax)
Tolal

1.05
0.63

0.s0

0.11

r.qOl_____lgl-

2S.l Name of related Parties I

.-lJt-- 
^--^-hrl

ffiluLimGd
Key Management Personnel Sd K,P.RamreamY

Srl KPD Sigamanl
Sri P.Natarai
sri C- R.Anandakrishnan

fi6r_p-ftEs ortnad bY keY management
pereonneUDireclore or their relatives

urs K.r.la.u9vq9PEla Lrrrrtret

Ws K P R Cements Privata Llnlted

M/s K P R HoHings Privale Llmited

M/s K P R Agro Farms Private Limited

M/g Jahnvi Motors Private Umited

M/e K.P.R.Charitieg
MrR ouentum Knite Private Limited-

28 Micro, Small and Medium Enterprisee

ln accordance with the Notification No: G.s.R.679 (E) date<l ot'092015 rs-st1e! uv the Ministry.of c3rry$e Affalrs' certaln

disclosurea are required to be made relatirB to M'rd $;i and M-edium.Enterprises as delinid under the Micro' small and

Medium Development Aot, 2006, The company is i"-il;r.*;" ot complting.relevant informatlon of lts supplicrs about their

coverage under the 
""dA"t. 

-S;; 
in" ,utiu";tjn1"r.ail" is not readily avallable. no disdoeures haw been made In these

Flnancial statements. However, in lhe considerea view of lhe managotnent and as relied upon by the euditors' impact of

inter€st, if any that may be payable in accordance wfthitre proul"ione oitttf aa i8 not axp€cted to be matedal'

" Bi*ls"t#l$t"?Tff;"-"g standard 18 - Related parry Dtsctosure, as idenrified and dlgcloe€d bv the management and

relied uPon bY the Auditors:

Eapltal Commltmontr :

Estimated amount of contracts remalning to be exeanted on capital account and not proviled

EonffiA gtven Corporate guaranleelo ttre toane taken bY our

wug urrver;rt 6iisfns asalnst the import li"=it:"ll:n, i-t--.i^^ i6r^h,a,{ te ? i?r2 t-t
prombrfon capilat Goods s';'ffi;:-id auiy impllcation involved t6 ? 1,212



2g.2 Transaclions during the year with related padies / Key Management Personnel are as under
tn

Natur€ of Trsnsaction

Enterprisea owned bY keY

managcment Personnsl,
Drectora or their relatives

Holding
Company

Tolal as on
3110312016

Purchase of Goods / Agset
56[

(4!X
9,848

flrf3z)
10,408

(16.118)

Sales of Goods / Asset
7,7fj,4

(10,017)
527

(457j
8,291

{10.474)

lnterest Paid (1 1

212
(156)

212
(1561Lease Rent pa'rl

Pmcessing / Service Chargos income n.izr u.izr

Proceasing / Service Charges Expenses
7,948

t4.777'

7,948
A.777)

Arnount Payable
1,822

(6,43q:
6,740

(1,7931
8,562

(q,2?9)

year arg In

29.3 Details of lranaac'tions wilh related parties

Quanlum Knlts Privat€ Llmited

Quantum Knlte Private Limited

K.P.R.Mill Limited

of imports on CIF basia

Ralv Material
Stores and Sparo parts

fl.il.-&
%.#9

Quantum Knitg Private Limited



After Tax (( in Lakhe)

Preference Dividend and Tax thereon
average number of Shares

33 S€ment RePorting ,

thJ company is operating in iwo business 8€gments, viz., Texfle and sugar as folloils

33.1

Nola: Flgures in relate to tha

Partlculalt For the year enCed 3l March. 2016

Buelnegs segmentg Total
Textlle Euoar

Segment assets

fotial assols

Sogment liabilities

Total liabililies

Othar inlormation
Gapitai expenditure

Dspreciatton and amortization

3,:t,070
(13,301)

1S,751
(7,086)

44,6471
(4e,518)l

I

I

I

1e,3r6l
(27,3O1)

115
(2e5)
2,727

(2,7231

77,717
(62.8191

77,717
(62.8191

39,067
(34,387)

39,067
{34.387)

145
(2e5)
2,727

(2,723)

in urictit retate to the previors yearNole:



in

Geographic Segment

Europe
Asia
USA
Others
Dnmsllc

tlt as

Zols-16 201+15 2015-16 2014-15

17,534
53,f

1,643
8,362

35.246

6,157
336
242

7,O78
39.585

6,831
323
279

2,618
4.412

1,410
22

194
1,603
1.590

09,019_ 53,398 14.463 4,U1U
btal

34 Dlsclosure of Employee Beneflig:

34.1 Definad Gontrlbutlon Plan

36 Delails of hedged and unhedged forelgn ornency exposules:

B

Provident Fund

Emplo)t€e State Insurance

Detlned Benefit Plan - GratultY
Chrnges In Prcsent value of obllgatlon
PV of obligation as tho beginning of the year

Gurront Sorvice Cost

ilnterest Cost
iActuarial (gain) / Loss on obligatlon

lBenefits pakl / Transferrcd from Group Company

IPV of obllgat'lon as al end of the year

lCn"ng. In Asrets during the year ended 3lst March

[rV of eian Assel as at beginning of the year

lExpected rotum on Plan Assots
gain I (loss)

by lhe employer
transfened frorn Group ComPanY

of Plan Asset as at end of tho Year
Net AtssU(Liabtllty) rccognlzed In the Balance thoet
PV of obllgallon aB al end of the year

of Plan Assel as at ottd of lhe Y€ar
Statue lSurplua(Defici0l
es recognlzed durlng the perlod ended 31st March

SeMce Cost
Coet

r€tum on Plan Asgets
(gains) / Losses

amount recognized in the Year
used In accountlng for the gratulty Plan

TiETE T-7014"15

''l
82.741
31.961

4.381

"-'"1
112.601

I
51.841

1.e61

I

12.71
0.00

69.51

112,60
69.51

(13.0e)

31.96
4.38

(4.e6)
(6.48)
24.90

;l3l

15.881
z',l.4ll

r.851
20.461
23.121|
82.74|.

-l
2.0e1

22.681

27.O71
51.841

s2.741
51.841

(30.90)

21.43
1.85

(2.0e)
20.46
41.65

SiscouniFatol per annumt
Rate of increase in compensation levels (per annum)

Rate of return on plan assets (per annum)
Fxmclad avenaoe remainino woftino lives of emoloye€s (yearE)

8.00%
7.50%
8.00%
31.3€

6.rJ(,Y(|

7.5,0o/a

8.00%
28.9€

folward conlracts for on 31et

Gunency Cross
Currencv

Amount [t in

Lakhe)
Buy / Sell

USD

EURO
- 
utt 

--

USD

EURO

INR

INR

-tNR 
--

INR

^-

3,296.71

__g5l!27)
Nil

Gn?P?E
864.21

_$il)-_
415.26

_. (N!!L_
266.55

rNill

Sell

_S9ll

sg!
Sell

-Buv

Buy

ffi-r-}
%*Ce



3? Previous Yea/s Figurea
The previqus yearfigures have been regmuped / reclaasifted wharever necessary lo conform lo curi€nt yea/s classlftcalion'

fl,--Gt\M
n

eR"Md
Director


